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GLPHQWRV�2SHUDFLRQDLV� GR�6LVWHPD� 3HQLWHQFLiULR
GR�(VWDGR�GH�5RQG{QLD��DR�TXDO�VH�VXMHLWDP� WRGRV
RV�*HUHQWHV��'LUHWRUHV� �DV��� VHUYLGRUHV� HP� JHUDO�
RV� SUHVRV� �DV�� H� TXDLVTXHU� SHVVRDV� TXH
DGHQWUDUHP� QDV�8QLGDGHV� 3ULVLRQDLV�GR� (VWDGR�

7Ë78/2� ,
'D� 5HSDUWLomR�GH� $WULEXLo}HV

&$3Ë78/2� ,
'R�&RRUGHQDGRU� *HUDO

$UW�� ���� 6mR� DWULEXLo}HV�GR� &RRUGHQDGRU� *H�
UDO� GR�6LVWHPD� 3HQLWHQFLiULR�

,� �� 3ODQHMDU�� SURJUDPDU�� FRRUGHQDU�� VXSHUYLVLRQDU�
DYDOLDU� H� FRQWURODU� D� H[HFXomR� GDV� DWLYLGDGHV� GH
WRGDV� DV�8QLGDGHV� 3ULVLRQDLV�GR�(VWDGR�

,,���2ULHQWDU�RV�*HUHQWHV�5HJLRQDLV�H�RV�'LUHWRUHV��DV�
QRV�DVVXQWRV�UHODFLRQDGRV�FRP�VXDV� DWULEXLo}HV�

,,,� �� 3URSRU� DRV�*HUHQWHV�5HJLRQDLV�� DQXDOPHQWH�
RV� SURJUDPDV� GH� WUDEDOKRV� GDV� UHVSHFWLYDV
DEUDQJrQFLDV� GH� DFRUGR� FRP� DV� GLUHWUL]HV
SUHHVWDEHOHFLGDV�

,9� �� 3URPRYHU�DV� LQWHUIDFHV�HQWUH�D�3ROtWLFD�3ULVLRQDO
VRE�D�VXD�JHVWmR�H�RXWUDV�SROtWLFDV�VHWRULDLV��EHP�FRPR
GHPDLV� LQVWLWXLo}HV� S~EOLFDV�H�SULYDGDV�SDUD�YLDELOL]DU
D�DGHTXDGD�JHVWmR�H�RV�SURFHVVRV�GH�LQFOXVmR�VRFLDO
GRV� SUHVRV� �DV�� LQWHUQDGRV�H� HJUHVVRV�

9� �� (GLWDU� QRUPDV� H� UHJXODPHQWRV� FRP� YLVWDV� j
H[HFXomR� GDV� DWLYLGDGHV� GD�&RRUGHQDGRULD�� FRP
SUpYLR� FRQKHFLPHQWR� GRV�*HUHQWHV� 5HJLRQDLV�

9,� �� ,QVWLWXLU��PHGLDQWH�SRUWDULD�� URWLQDV� GH� WUDEDOKR
SDUD� R� SHVVRDO� VXERUGLQDGR�

9,,� �� (ODERUDU� UHODWyULR� VHPHVWUDO� GDV� DWLYLGDGHV
GD� &RRUGHQDGRULD�

9,,,� �� 6XSULU� RV� VXSHULRUHV� KLHUiUTXLFRV� GH� LQIRU�
PDo}HV� VREUH� D� SURJUDPDomR� H� GHVHQYROYLPHQWR
GH� VXDV� DWULEXLo}HV�

,;� ��&XPSULU�DV�QRUPDV�HVWDEHOHFLGDV� SHORV�VXSH�
ULRUHV� KLHUiUTXLFRV�

;� �� 3ODQHMDU�� HP� FRQMXQWR� FRP� D� *HUrQFLD� GH
5HLQVHUomR�6RFLDO�� Do}HV� TXH�YLVHP� R� UHWRUQR� GR
UHHGXFDQGR� DR� FRQYtYLR� HP� VRFLHGDGH�

;,� �$X[LOLDU� RV� VHWRUHV� UHVSRQViYHLV� QR� FXPSUL�
PHQWR� GDV� Do}HV� GHDVVLVWrQFLD�PDWHULDO�� VD~GH�
MXUtGLFD�� HGXFDFLRQDO�� VRFLDO�H� UHOLJLRVD�

2UJDQL]DU� H� VXSHUYLV LRQDU� D� UHPRomR
LQWHUPXQLFLSDO� H� LQWHUHVWDGXDO� GH� SUHVRV� �DV��

;,,� ��0DQWHU� DWXDOL]DGR� GDGRV� HVWDWtVWLFRV�GR� 6LV�
WHPD�3HQLWHQFLiULR�GR� (VWDGR�

;,,,� ��/RWDU� VHUYLGRUHV�QDV�8QLGDGHV�3ULVLRQDLV� GR
(VWDGR�� FRQIRUPH� DV� UHVSHFWLYDV� QHFHVVLGDGHV�

;,9� ��)LVFDOL]DU�DV�8QLGDGHV�3ULVLRQDLV�GR�(VWDGR
GH� 5RQG{QLD�

;9� �� (ODERUDU� IRUPXOiULR�SDUD� SDGURQL]DomR� ~QLFD�

;9,� �� 1RPHDU� FRPLVVmR� HVSHFLDO�� FRPSRVWD� SRU
��� �WUrV��VHUYLGRUHV� GHVWD�6HFUHWDULD�� SDUD� D� UHD�
OL]DomR� GH� UHODWyULR� VHPHVWUDO� VREUH� D
LPSOHPHQWDomR� GHVWH�0DQXDO�

;9,,� �� 0DQWHU� FRQWDWR� FRP� RV� yUJmRV� GD� ([HFX�
omR�3HQDO�� ]HODQGR�SHOR� ERP� UHODFLRQDPHQWR� FRP
R�3RGHU� -XGLFLiULR��0LQLVWpULR�3~EOLFR��'HIHQVRULD
3~EOLFD��2UGHP�GRV�$GYRJDGRV� GR�%UDVLO�� &RQVH�
OKR�GD�&RPXQLGDGH�H�&RQVHOKR�3HQLWHQFLiULR��FRP
R� REMHWLYR� GH� DSHUIHLoRDU� RV� SURFHGLPHQWRV
LQWHULQVWLWXFLRQDLV�

&$3Ë78/2� ,,
'RV�*HUHQWHV� 5HJLRQDLV

$UW�� ����6mR�DWULEXLo}HV� GRV�*HUHQWHV� 5HJLR�
QDLV� GR�6LVWHPD� 3HQLWHQFLiULR�

,� �� 3ODQHMDU�� SURJUDPDU�� FRRUGHQDU�� VXSHUYLVLRQDU�
DYDOLDU� H� FRQWURODU� D�H[HFXomR� GDV� DWLYLGDGHV� GDV
UHVSHFWLYDV� 5HJLRQDLV�
&RRUGHQDU� RV� 'LUHWRUHV� �DV�� GDV� 8QLGDGHV
3ULVLRQDLV� QRV� DVVXQWRV� UHODFLRQDGRV� FRP� VXDV
DWULEXLo}HV�

,,� ��3URSRU�DRV�'LUHWRUHV��DV���DQXDOPHQWH��RV�SUR�
JUDPDV� GH� WUDEDOKRV� GDV� UHVSHFWLYDV� FLUFXQVFUL�
o}HV�� GH� DFRUGR� FRP� DV� GLUHWUL]HV
SUHHVWDEHOHFLGDV�

,,,���(GLWDU�QRUPDV�H�UHJXODPHQWRV��FRP�YLVWDV�j�H[H�
FXomR� GDV�DWLYLGDGHV� GDV� UHVSHFWLYDV�*HUrQFLDV�

,9� �� (VWDEHOHFHU�� PHGLDQWH� QRUPDV� H� UHJXODPHQ�
WRV�� URWLQDV� GH� WUDEDOKR� SDUD� VHUYLGRUHV� TXH� OKH
VmR� VXERUGLQDGRV�

9���(ODERUDU�UHODWyULR�VHPHVWUDO�GDV�DWLYLGDGHV�GDV
UHVSHFWLYDV� VXSHUYLV}HV�� FRPR�� Q~PHURV� GH� IX�
JDV��3$'� LQVWDXUDGRV��PRWLQV�� GLVSDURV� GH� DUPD
GH� IRJR�� DWHQGLPHQWR�PpGLFR�� H� RXWURV�� H� HQFDPL�
QKDGR� DR�*HUHQWH� UHJLRQDO�

9,� ��6XSULU� RV�VXSHULRUHV� KLHUiUTXLFRV� GH� LQIRUPD�
o}HV� VREUH� D� SURJUDPDomR� H� GHVHQYROYLPHQWR� GH
VXDV� DWULEXLo}HV�
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9,,� ��&XPSULU�DV� QRUPDV� GH�VHUYLoR� HVWDEHOHFLGDV
SHORV� VXSHULRUHV� KLHUiUTXLFRV�

9,,,� �� &RQWURODU�� YLDELOL]DU� H� ILVFDOL]DU� DV� HVFROWDV
HQWUH� FRPDUFDV�

,;���2UJDQL]DU�H�YLDELOL]DU�DV�HVFROWDV�GH�DOWR� ULVFR
MXQWR� DRV� yUJmRV� GH� VHJXUDQoD�

;��� 3UHVWDU�DSRLR� DRV�'LUHWRUHV� �DV��QD� UHDOL]DomR
GH� UHYLVWDV�JHUDLV� TXDQGR�KRXYHU� ULVFR� GH� VXEYHU�
VmR�GD�RUGHP�H�GD�GLVFLSOLQD�LQWHUQD�QRV�SUHVtGLRV�

;,� �3ODQHMDU� D� GLVWULEXLomR� GH�PDWHULDO� FDUJD� DV
8QLGDGHV�3ULVLRQDLV�� FRP� VXSHUYLVLRQDPHQWR� GR
XVR� GDV�PXQLo}HV� OHWDLV� H�QmR� OHWDLV�

&$3Ë78/2� ,,,
'RV�'LUHWRUHV� �DV�� *HUDLV� GH

8QLGDGH3ULVLRQDO

$UW�� ���� 6mR� DWULEXLo}HV� GRV� 'LUHWRUHV� �DV��*HUDLV
GDV�8QLGDGHV� 3ULVLRQDLV�

,���([HUFHU�D�DGPLQLVWUDomR�JHUDO�GD�8QLGDGH�3ULVLRQDO
H�FRRUGHQDU� DV� DWLYLGDGHV� GHVHQYROYLGDV�

,,� ��)L[DU�DV�GLUHWUL]HV�JHUDLV�GH�DWXDomR�QD�8QLGD�
GH��HP� FRQIRUPLGDGH� FRP� R� SUHVHQWH�0DQXDO�

,,,� ��5HSUHVHQWDU� D�8QLGDGH�

,9� �� 'HOHJDU� H� DYRFDU� DWULEXLo}HV�

9��� 'HWHUPLQDU�D� LQVWDXUDomR� GR�3URFHVVR�$GPL�
QLVWUDWLYR�'LVFLSOLQDU� GH�3UHVR� ��3$'��VHPSUH�FRP
SUpYLD� MXVWLILFDWLYD� GRV� IDWRV�� JDUDQWLQGR�R� FRQWUD�
GLWyULR�H� D�DPSOD� GHIHVD�

9,� �� ,QIRUPDU� D� *HUrQFLD�5HJLRQDO� D� UHVSHLWR� GRV
DFRQWHFLPHQWRV�H� DV� DWLYLGDGHV� GHVHQYROYLGDV�QDV
8QLGDGHV�

9,,� ��$SURYDU�HVFDOD� GH� VHUYLoR� H� GH� IpULDV�

9,,,� �� (GLWDU�3RUWDULD� ,QWHUQD�H� 2UGHP�GH� 6HUYLoR�
,;� ��$VVHJXUDU� R� WUDWDPHQWR� DGHTXDGR� H� R� EHP
HVWDU� GRV� SUHVRV� �DV��� H� VHXV� YLVLWDQWHV�

;���&RQFHGHU�UHFRPSHQVDV�H� DSOLFDU�VDQo}HV�GLV�
FLSOLQDUHV� DRV� SUHVRV� �DV��

;,� �� (QFDPLQKDU� MXQWDPHQWH� FRP�R� SUHVR� WUDQVIH�
ULGR� VHX� SURQWXiULR� H� VHXV� SHUWHQFHV�� UHVVDOYD�
GRV� RV� FDVRV� H[WUDRUGLQiULRV�� GHYLGDPHQWH� MXVWL�
ILFDGRV�� HP�TXH� RV�SURQWXiULRV� H� SHUWHQFHV� GHYH�
UmR� VHU� HQFDPLQKDGRV� SRVWHULRUPHQWH�

;,,� �(ODERUDU� H� HQFDPLQKDU� DR� *HUHQWH�5HJLRQDO�
YLD�H�PDLO�� UHODWyULR�PHQVDO� GDV� DWLYLGDGHV� GHVHQ�
YROYLGDV�� Q~PHURV� GH� IXJDV�� 3$'� LQVWDXUDGRV�
PRWLQV�� GLVSDURV� GH� DUPD� GH� IRJR�� DWHQGLPHQWR
PpGLFR�� H� RXWURV�QD�8QLGDGH� H� R�EDODQoR�DQXDO�

;,,,���)LVFDOL]DU�R�FXPSULPHQWR�GDV�RUGHQV�HPDQD�
GDV�GD�*HUrQFLD�*HUDO�GR�6LVWHPD�3HQLWHQFLiULR�H
*HUrQFLD� 5HJLRQDO�

;,9� �� &XPSULU� GHWHUPLQDomR� MXGLFLDO�� LQIRUPDQGR
DR�-Xt]R� FRPSHWHQWH�H� j�*HUrQFLD�5HJLRQDO�

;9� ��&RRUGHQDU��RUJDQL]DU�� ILVFDOL]DU� H�DX[LOLDU�� HP
FRQMXQWR� FRP�R� 'LUHWRU� �D��$GPLQLVWUDWLYR�� D� DOL�
PHQWDomR�PHQVDO�GR�%DQFR�GH�'DGRV�,1)23(1�H
HQFDPLQKDU� Do}HV� TXH�YLVDP�DR�FXPSULPHQWR�GDV
REULJDo}HV� H� VDQo}HV�� DX[LOLDQGR� WDPEpP�R� GH�

VHQYROYLPHQWR�GH� SURMHWRV� H� Do}HV�GH� DVVLVWrQFLD
j� 8QLGDGH�

;9,� ��'HVHQYROYHU�PpWRGRV�GH� WUDEDOKR� WHQGR� VHP�
SUH�HP�YLVWD�D�VHJXUDQoD��R�ILHO�FXPSULPHQWR�GD�H[H�
FXomR�GH�SHQD� H� UHVVRFLDOL]DomR� GRV�SUHVRV� �DV��

;9,,� �� 5HDOL]DU� HVWXGRV� H� OHYDQWDPHQWRV� VREUH� D
VLWXDomR� RSHUDFLRQDO�� YLVDQGR� DR�VHX� DSHUIHLoRD�
PHQWR�

;9,,,� ��$GHTXDU�� VXSHUYLVLRQDU�� FRQWURODU� H� ILVFDOL�
]DU� R� GHVHQYROYLPHQWR� GH� SURJUDPDV� TXH
RSRUWXQL]HP�PHOKRUHV� FRQGLo}HV�GH� YLGD�DRV� SUH�
VRV� �DV��GH� WUDEDOKR� DRV� 6HUYLGRUHV�

;,;� �� 3URJUDPDU� DWLYLGDGHV� SHGDJyJLFDV� FRP� R
REMHWLYR� GH� SURPRYHU� D� UHVVRFLDOL]DomR� GRV� SUH�
VRV� �DV��

;;� �� 5HDOL]DU�� TXDQGR� VROLFLWDGR�� HQWUHYLVWD� SHV�
VRDO� FRP�RV� SUHVRV� �DV��

;;,�� 6XSHUYLVLRQDU�R� SHGLGR� GH� FDGDVWUR� SDUD� YL�
VLWD� GH� SUHVRV� �DV�

;;,,��4XDQGR� GH� SRVVH� GR� UHODWyULR�GH� VHJXUDQoD
GHYHUi�GH�LPHGLDWR�GHWHUPLQDU�D�,QVWDXUDomR�GH�3$'�

;;,,,� �3ODQHMDU�VHPHVWUDO�H�DQXDO�� MXQWDPHQWH�FRP
RV� GHPDLV� 'LUHWRUHV� �DV�� DV�QHFHVVLGDGHV� JHUDLV
GD�8QLGDGH�

;;,9� �� 5HDOL]DU� ELPHVWUDOPHQWH��RX� TXDQGR� KRX�
YHU� QHFHVVLGDGH�� UHXQL}HV� FRP� WRGRV�RV� VHUYLGR�
UHV� �DV�� SDUD� WUDoDU� SODQRV� H�PHWDV�

;;9� �� 5HDOL]DU�� HP� FRQMXQWR� FRP� D�'LUHomR� GH
6HJXUDQoD�� UHXQL}HV� FRP�RV� IDPLOLDUHV� GRV� SUH�
VRV� �DV��� FDVR� VHMD� QHFHVViULR�

;;9,� �� 0DQWHU� FRQWDWR� FRP� DV�9DUDV� &ULPLQDLV�
YLVDQGR� DWXDOL]DU� RV�SURQWXiULRV� GRV� SUHVRV� �DV��
HVSHFLDOPHQWH� VREUH� D� SURODomR� GH� VHQWHQoD�
GHFUHWDomR� GH� SULVmR� FDXWHODU�� UHJLPH�H� FXPSUL�
PHQWR�GD� SHQD�

;;9,,�� ,QIRUPDU� GH� LPHGLDWR� D�&RUUHJHGRULD�*HUDO
VREUH�SRVVtYHLV� LQIUDo}HV�GLVFLSOLQDUHV� SUDWLFD�GDV
SRU� 6HUYLGRUHV� H�6HUYLGRUDV��PRUWH� RX� OHVmR� FRU�
SRUDO� RFRUULGDV� QD� 8QLGDGH�

&$3Ë78/2� ,9
'RV� &KHIHV� *HUDLV� $GPLQLVWUDWLYRV� GDV

8QLGDGHV� 3ULVLRQDLV

$UW�� ���� 6mR�DWULEXLo}HV� GRV�&KHIHV�*HUDLV�$GPL�
QLVWUDWLYRV� GH�8QLGDGHV�3ULVLRQDLV�

,� �� 2UJDQL]DU�H�PDQWHU� DWXDOL]DGR� R�FDGDVWUR� IXQ�
FLRQDO� GRV� VHUYLGRUHV� ORWDGRV� QD� 8QLGDGH��R� TXDO
GHYHUi� FRQWHU� RV� VHJXLQWHV� GDGRV�
D��1RPH�

E�� (QGHUHoR� DWXDOL]DGR�

F�� 7HOHIRQH�

G��(�PDLO�

H�� )RWR�

I�� (VFRODULGDGH�

J��&3)�

K��'DWD� GH� QDVFLPHQWR�

L��'DGRV� EDQFiULRV�

M��0DWUtFXOD�

N��1RPH�GRV�3DLV�

,,� �� )LVFDOL]DU�R� FXPSULPHQWR� GD� MRUQDGD�GH� WUDED�
OKR� GRV� VHUYLGRUHV� �DV��

,,,� �� (ODERUDU�D� HVFDOD� GH�SODQWmR�� GH� IpULDV� H� GH
OLFHQoD� HVSHFLDO�

,9� �� &LHQWLILFDU� RV� VHUYLGRUHV� �DV�� GD� FRQFHVVmR
GH� EHQHItFLRV� SRU� HOHV� UHTXHULGRV� H� LQIRUPi�ORV
GH� TXDOTXHU� DVVXQWR� SHUWLQHQWH� D� VXD� VLWXDomR
IXQFLRQDO�

9� �� 0DQWHU� DWXDOL]DGR� R� SURQWXiULR� GR� SUHVR� �D��

9,� ��(QFDPLQKDU�VHPDQDOPHQWH��YLD�H�PDLO��D� UHOD�
omR� JHUDO� GH� SUHVRV� �DV�� DR�*HUHQWH� 5HJLRQDO�

9,,� �� 3URPRYHU� D� H[HFXomR� GRV� VHUYLoRV� UHIHUHQ�
WHV� j� OHJDOL]DomR�� PDQXWHQomR�� FRQVHUYDomR�
PRYLPHQWDomR�� JXDUGD� H� VROLFLWDomR� GH� UHTXLVLomR
SDUD� DEDVWHFLPHQWR� GH� YHtFXORV� RX�PDTXLQiULRV�

9,,,� �� 6ROLFLWDU�H� FRQWURODU� R�PDSD� GH� DOLPHQWDomR
GRV� SUHVRV� �DV��

,;� �� &ODVVLILFDU��GLVWULEXLU�� FRQWURODU� H� DUTXLYDU� WR�
GRV� RV�GRFXPHQWRV� TXH�GHUHP�HQWUDGD� H� WUDPLWD�
UHP�QD�8QLGDGH�

;��� 5HFHEHU� H� H[SHGLU� GRFXPHQWRV� GLYHUVRV�

;,� �� (ODERUDU��RUJDQL]DU�� FRQWURODU� H�PDQWHU� DWXDOL�
]DGR� R� ILFKiULR�GH� LGHQWLILFDomR�H�R� SURQWXiULR�GRV
SUHVRV� �DV��

;,,� �� 6ROLFLWDU�� UHFHEHU�� FRQIHULU�� JXDUGDU� H� GLVWUL�
EXLU�PDWHULDO� SHUPDQHQWH� H�GH� FRQVXPR�

;,,,� ��5HJLVWUDU�QR� SURQWXiULR�GR�SUHVR� �D���R� UHFH�
ELPHQWR�GR�PDWHULDO�GH� FRQVXPR��NLW� KLJLrQLFR��

;,9� �� 5HDOL]DU�R� FRQWUROH� GH� HVWRTXH�GH�PDWHULDO�
;9��� ,QYHQWDULDU�� DQXDOPHQWH��R�HVWRTXH�GH�PDWHUL�
DO� SHUPDQHQWH� H� GH� FRQVXPR�

;9,� � � )LVFDOL]DU� D� H[HFXomR� GRV� VHUYLoRV
GHFRQVHUYDomR�� OLPSH]D�H� KLJLHQH� QDV� GHSHQGrQ�
FLDV� GD�8QLGDGH�

;9,,� �� 0DQWHU�� FRQWURODU� H� FRQVHUYDU� RV�PHLRV� GH
FRPXQLFDomR� GD�8QLGDGH�

;9,,,���0DQWHU�R�FRQWUROH�GR�SDWULP{QLR�GD�8QLGDGH�

;,;� ��(PLWLU�H�HQFDPLQKDU�FHUWLGmR�FDUFHUiULD�H�GH
UHPLVVmR� GH� SHQD�� YLVDQGR� DJLOL]DU� DV� SURJUHV�
V}HV� H� EHQHItFLRV�

;;��&RRUGHQDU�� RUJDQL]DU�� ILVFDOL]DU� H� DX[LOLDU�� HP
FRQMXQWR� FRP�R� 'LUHWRU� �D��*HUDO��R� FXPSULPHQWR
PHQVDO� GD� FRUUHWD� DWXDOL]DomR� GR� %DQFR� GH� 'D�
GRV� ,1)23(1�H� HQFDPLQKDU�Do}HV� TXH� YLVDP� DR
FXPSULPHQWR� GDV�REULJDo}HV� H� VDQo}HV�� DX[LOLDQ�
GR�WDPEpP�R�GHVHQYROYLPHQWR�GH�SURMHWRV�H�Do}HV
GH� DVVLVWrQFLD� j�8QLGDGH�

;;,� ��$SUHVHQWDU� UHODWyULR�� WULPHVWUDOPHQWH�� FRP
WRGDV� DV� Do}HV� GHVHQYROYLGDV�� VXJHVW}HV� H�RX
QHFHVVLGDGHV�

;;,,� �� 'HVHQYROYHU� RXWUDV� DWLYLGDGHV� UHODFLRQD�
GDV� FRP� D� DGPLQLVWUDomR� GRV� VHUYLGRUHV� �DV��

;;,,,� �� &ULDU� FRQGLo}HV� IDYRUiYHLV� QR� kPELWR� GD
VHJXUDQoD� SDUD� SDUWLFLSDomR� GD� SRSXODomR
FXVWRGLDGD� HP� DWLYLGDGHV� SHUWLQHQWHV� j� VD~GH�
DVVLVWrQFLD� VRFLDO�� HGXFDomR�� FRQYLYrQFLD� IDPLOL�
DU�� DVVLVWrQFLD� MXUtGLFD� H� DR� WUDEDOKR�
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;;,9� �� 3URSRU� H� LPSOHPHQWDU� SURFHGLPHQWRV� GH
VHJXUDQoD� DGHTXDGRV� jV� SHFXOLDULGDGHV� GD� VDQ�
omR� SHQDO� H� jV� QHFHVVLGDGHV� H� DRV� GLUHLWRV� GD
SHVVRD� SUHVD� H� GRV� WUDEDOKDGRUHV� HP� VHUYLoRV
SHQDLV� H� GHPDLV� SHVVRDV� TXH� SDUWLFLSDP�GR� FRQ�
WH[WR� GD� SULVmR�

&DStWXOR� 9
'RV� &KHIHV�*HUDLV� GH�6HJXUDQoD� GDV

8QLGDGHV� 3ULVLRQDLV

$UW�� ���� 6mR� DWULEXLo}HV� GRV� &KHIHV� *HUDLVGH
6HJXUDQoD� GH�8QLGDGHV� 3ULVLRQDLV�

,� �� 'HVLJQDU� RV� SUHVRV� �DV��� QDV� FHODV� H
PRYLPHQWi�ORV� GH� DFRUGR� FRP�D� FODVVLILFDomR�

,,� �� 3URSRU�PHGLGDV� GH� FRUUHomR� H� GH� VHJXUDQoD
TXH� VH� IL]HUHP� QHFHVViULDV�

,,,� ��2UJDQL]DU� H�PDQWHU�DWXDOL]DGR�D� UHODomR�JHUDO�
GH�HQWUDGD�H�GH�VDtGD�GH�SUHVRV� �DV��GD�8QLGDGH�

,9� �� 5HFROKHU� H� UHODFLRQDU� RV� UHTXHULPHQWRV� GRV
SUHVRV� �DV��� UHVSRQGHQGR� RV� TXH� OKH� FRPSHWLUHP�

9��� (QFDPLQKDU�DR�'LUHWRU� �D��*HUDO�RV� UHTXHULPHQ�
WRV� GRV� SUHVRV� �DV���DIHWRV� jV� VXDV� DWULEXLo}HV�

9,� ��6XSHUYLVLRQDU� H� ILVFDOL]DU� D�6HomR� GH� ,GHQWLIL�
FDomR�� TXH� IDUi� D�PRQWDJHP� GR� SURQWXiULR� FRP
WRGD� D� GRFXPHQWDomR� QHFHVViULD� TXDQGR� GR� LQ�
JUHVVR� GR� SUHVR� �DV��

9,,� ��$FRPSDQKDU� R� UHFROKLPHQWR� GH� SHUWHQFHV
FXMD� HQWUDGD� QD� 8QLGDGH� QmR� VHMD� SHUPLWLGD� H
HQWUHJi�ORV� DRV� IDPLOLDUHV� RX� SHVVRDV� LQGLFDGDV
SHOR� SUHVR� �DV��

9,,,� �� =HODU�SDUD� TXH� QHQKXPD�VDQomR� GLVFLSOLQDU
SRVVD� S{U� HP� ULVFR� D� VD~GH� GRV� SUHVRV� �DV�� RX
RIHQGHU�OKHV� D� GLJQLGDGH�

,;�� ,QIRUPDU� DR�SUHVR� �DV��� DV� UHJUDV�GH� FRQGXWD
HVWDEHOHFLGDV� H�VHXV� GLUHLWRV�H� GHYHUHV�� SDUD� XP
ERP�FRQYtYLR�GXUDQWH�VXD� SHUPDQrQFLD�QD�8QLGDGH�

;���2ULHQWDU�R�SUHVR��D��TXDQWR�DRV�VHXV�EHQHItFLRV�

;,���)LVFDOL]DU�GLDULDPHQWH�RV�SUHVRV��DV��HP�VXDV
FHODV� H� ORFDLV� GH� WUDEDOKR� LQWHUQR� H� H[WHUQR�

;,,� ��2XYLU� H� DWHQGHU��VHPSUH� TXH� SRVVtYHO�� DV� UH�
FODPDo}HV�H�SHGLGRV�H� VXJHVW}HV�GRV�SUHVRV� �DV��

;,,,� �� 5HJLVWUDU� HP� IRUPXOiULR� SUySULR� RV� LQFLGHQ�
WHV�GLVFLSOLQDUHV� H� UHFRPSHQVDV� GRV� SUHVRV� �DV��
DQH[DQGR�R� DRV� SURQWXiULRV� GRV� HQYROYLGRV�

;,9� �� (QFDPLQKDU� UHODWyULR� DR� 'LUHWRU� �D�� *HUDO
VREUH� HYHQWXDLV� LQFLGHQWHV� GLVFLSOLQDUHV� H� UHFRP�
SHQVDV� DRV� SUHVRV� �DV��

;9� �� 3URPRYHU�H� FRRUGHQDU� DV� DWLYLGDGHV� ODERUDLV
GH� FRQVHUYDomR�� UHVWDXUDomR�� OLPSH]D� H�PHOKRUD�
PHQWR� GDV� GHSHQGrQFLDV� LQWHUQDV� GD�8QLGDGH� H
VHXV� HTXLSDPHQWRV�

;9,� ��5HDOL]DU� HVWXGRV�H� SHVTXLVDV��REMHWLYDQGR� D
FROHWD� GH� GDGRV� H� LQIRUPDo}HV� QHFHVViULDV� DRV
VHUYLoRV� GH� VHJXUDQoD� LQWHUQD� GD�8QLGDGH�

;9,,��(ODERUDU�HP�FRQMXQWR�FRP�R�'LUHWRU��D��*HUDO
H� DGPLQLVWUDomR�� SODQRV� H� SURJUDPDV� TXH� YLVHP
DSHUIHLoRDU� RV�PpWRGRV� H� WpFQLFDV� HPSUHJDGRV
QRV� VHUYLoRV� GH� VHJXUDQoD�

;9,,,� ��&RQWURODU� H� ILVFDOL]DU� GLDULDPHQWH�R� OLYUR� GH
RFRUUrQFLD�� HODERUDQGR� UHODWyULR� VREUH� TXHVW}HV
UHOHYDQWHV� GH� VHJXUDQoD�� H� HQFDPLQKi�OR�DR�'LUH�
WRU� �D��*HUDO�

;,;� �� ([HUFHU� RXWUDV� DWLYLGDGHV� OHJDLV� GHWHUPLQD�
GDV� SHORV� VHXV� VXSHULRUHV� KLHUiUTXLFRV�

;;� ��&ULDU�FRQGLo}HV� IDYRUiYHLV� QR� kPELWR� GD� VH�
JXUDQoD� SDUD� SDUW LF LSDomR� GD� SRSXODomR
FXVWRGLDGD� HP� DWLYLGDGHV� SHUWLQHQWHV� j� VD~GH�
DVVLVWrQFLD� VRFLDO�� HGXFDomR�� FRQYLYrQFLD� IDPLOL�
DU�� DVVLVWrQFLD� MXUtGLFD� H� DR� WUDEDOKR�

;;,��� 3URSRU�H� LPSOHPHQWDU�SURFHGLPHQWRV�GH� VHJX�
UDQoD�DGHTXDGRV� jV�SHFXOLDULGDGHV�GD�VDQomR� SHQDO
H�jV�QHFHVVLGDGHV�H�DRV�GLUHLWRV�GD�SHVVRD�SUHVD� H
GRV� WUDEDOKDGRUHV�HP�VHUYLoRV�SHQDLV� H�GHPDLV� SHV�
VRDV�TXH� SDUWLFLSDP�GR� FRQWH[WR�GD� SULVmR�

&$3Ë78/2� 9,
'RV�&KHIHV� GH� 6HJXUDQoD� GDV

8QLGDGHV3ULVLRQDLV

$UW�� ����2�&KHIH� GH�6HJXUDQoD� VHUi� LQGLFDGR� SH�
ORV� 'LUHWRUHV� �DV�� GD�8QLGDGH�� TXH� R� VXEVWLWXLUi
TXDQGR� QHFHVViULR�

$UW������ 6mR�$WULEXLo}HV� GRV�&KHIHV�GH� 6HJXUDQ�
oD� GH�8QLGDGHV� 3ULVLRQDLV�

,���0DQWHU�D�RUGHP�H�D�GLVFLSOLQD�LQWHUQD�GD�8QLGDGH�

,,� ��&LHQWLILFDU�D�'LUHomR�GH�6HJXUDQoD� GH� I�DWRV�H
VLWXDo}HV� HQYROYHQGR� RV� SUHVRV� �DV��

,,,���$GRWDU� LQLFLDOPHQWH�DV�PHGLGDV�TXH� MXOJDU�SHU�
WLQHQWH�SDUD�PDQWHU� D�RUGHP�H�D�GLVFLSOLQD�GD�8QL�
GDGH�� FRPXQLFDQGR�DV� j� 'LUHomR�*HUDO� H� GH�6H�
JXUDQoD�� DVVLP�TXH� SRVVtYHO�

,9� ��([HFXWDU�DV�PHGLGDV� GHWHUPLQDGDV�SHOD�'LUH�
omR� GD�8QLGDGH�

9� �� 6XSHUYLVLRQDU� H� FRQWURODU� DV� DWLYLGDGHV� GH
VHJXUDQoD� LQWHUQD� GD�8QLGDGH�� DWXDQGR� HP� FRQ�
MXQWR� FRP�RV�$JHQWHV�3HQLWHQFLiULRV�

9,� ��$WXDU� SUHYHQWLYDPHQWH�� REVHUYDQGR� RV� GLWD�
PHV� OHJDLV�H�&RQVWLWXFLRQDLV�

9,,� ��&RPXQLFDU� DRV�SUHVRV��DV���DV�QRUPDV�GLVFL�
SOLQDUHV� H� VXDV� DOWHUDo}HV� H� DGYHUWL�ORV� TXDQGR
GH� VXD� YLRODomR�

9,,,� ��2SRUWXQL]DU�� VHPSUH� TXH� VROLFLWDGR��D� HQWUH�
YLVWD� GR� SUHVR� �D�� FRP�D� 'LUHomR�

,;� �3URSRU�� H[SUHVVDPHQWH�� DR� &KHIH� *HUDO� GH
6HJXUDQoD�� SUHVHQWHV� RV� UHTXLVLWRV��R� LVRODPHQWR
SUHYHQWLYR� GR� SUHVR� QD� KLSyWHVH� GH� YLRODomR� GDV
QRUPDV� GLVFLSOLQDUHV�

;� ��$GRWDU�PHGLGDV� SUHYHQWLYDV� H�RX�GH� FRUUHomR
SDUD� HYLWDU� D� RFRUUrQFLD�GH� DWRV�GH� LQGLVFLSOLQD� QD
8QLGDGH�� REVHUYDGD� VHPSUH� D� SURSRUFLRQDOLGDGH�

;,��)LVFDOL]DU�DV�RILFLQDV��DV�FDUFHUDJHQV��R�VROiULR
H� GHPDLV� GHSHQGrQFLDV�GD� 8QLGDGH�� SURSRQGR� j
GLUHomR� DV�PHGLGDV� TXH� VH� IL]HUHP� QHFHVViULDV�

;,,� �&XPSULU� H� ID]HU� FXPSULU�� QR� VHX� SODQWmR�� D
GLVWULEXLomR� GH� VHUYLGRUHV� QRV� SRVWRV� GH� VHUYLoR�
;,,,� ��5HJLVWUDU�HP� OLYUR� GH� RFRUUrQFLD�D� FRPSRVL�
omR�GR� SODQWmR�GR� GLD�� UHODWDQGR�VH� RV� IDWRV� RFRU�
ULGRV� GXUDQWH� R� SODQWmR�

;,9� �� &RQWURODU� D� HQWUDGD� H� VDtGD� GH� SHVVRDV� H
REMHWRV�� UHJLVWUDQGR� WXGR� HP� OLYUR� SUySULR�

;9��� 6XSHUYLVLRQDU�D� YLJLOkQFLD� LQWHUQD�GD�8QLGDGH�

;9,� �� &RRUGHQDU� LQVSHo}HV� GLiULDV� QDV� FHODV� H
GHPDLV� GHSHQGrQFLDV� GD� 8QLGDGH�

;9,,� ��&XPSULU� H� ID]HU� FXPSULU�DV� REULJDo}HV�GLV�
SRVWDV� QD� OHJLVODomR� YLJHQWH�� QR� TXH� FRQFHUQHP
DRV� GLUHLWRV��GHYHUHV� H� VDQo}HV� DSOLFiYHLV� D� SUH�
VRV� �DV��

;9,,,� �� *HUHQFLDU� R� XVR� GH� FKDYHV� GD� 8QLGDGH�
]HODQGR� SHOD� VHJXUDQoD� LQWHUQD�

;,;� �� &RPXQLFDU� j� 'LUHomR� H� UHJLVWUDU� VXSRVWDV
LQIUDo}HV� GLVFLSOLQDUHV� SUDWLFDGDV�SRU� 6HUYLGRUHV�

&$3Ë78/2� 9,,
'RV� $JHQWHV� 3HQLWHQFLiULRV

$UW�� ����$� DWLYLGDGH� GHVHQYROYLGD� SHOR�$JHQWH� 3H�
QLWHQFLiULR� FRQVLVWH� HP�HIHWXDU� D� VHJXUDQoD� GD
8QLGDGH�3ULVLRQDO�HP�TXH� DWXD��PDQWHQGR� D�GLVFL�
SOLQD��YLJLDU��ILVFDOL]DU��LQVSHFLRQDU��UHYLVWDU�H�DFRP�
SDQKDU�RV�SUHVRV� �DV��RX� LQWHUQDGRV��]HODQGR�SHOD
RUGHP� H� VHJXUDQoD� GHOHV�

$UW�� ���� 6mR� DWULEXLo}HV�GR�$JHQWH�3HQLWHQFLiULR�

,�� =HODU� SHOD� GLVFLSOLQD� H� VHJXUDQoD� GRV� SUHVRV
�DV��

,,�� 5HDOL]DU� URQGDV� SHULyGLFDV�

,,,��)LVFDOL]DU�R� WUDEDOKR�H�D�FRQGXWD�GD�SRSXODomR
FDUFHUiULD�� REVHUYDQGR� RV� UHJXODPHQWRV� H� QRU�
PDV� SUySULDV�

,9�� 3URYLGHQFLDU� DVVLVWrQFLD� DRV� SUHVRV� �DV��

9�� ,QIRUPDU� DRV� FKHIHV� FRPSHWHQWHV� VREUH� DV
RFRUUrQFLDV� VXUJLGDV� QR� SHUtRGR� GH� WUDEDOKR�

9,�� ,QVSHFLRQDU� DV� FRQGLo}HV� ItVLFDV� GRV� HVWDEH�
OHFLPHQWRV� SHQDLV� H� LQIRUPDU� DR� FKHIH� GH� VHJX�
UDQoD�

9,,�� 9HULILFDU� DV� FRQGLo}HV� GH� OLPSH]D� H� KLJLHQH
GDV�FHODV� H� LQVWDODo}HV� VDQLWiULDV�� LQIRUPDQGR� DV
LUUHJXODULGDGHV� FRQVWDWDGDV�

9,,,��&RQGX]LU� YLDWXUDV� GH� WUDQVSRUWHV� GH� SUHVRV
�DV��� GHVGH� TXH� GHYLGDPHQWH� KDELOLWDGR�

,;��2SHUDU� VLVWHPD�GH�FRPXQLFDomR� QR�kPELWR� GD
6HFUHWDULD�GH� -XVWLoD�

;��$VVLVWLU�H� RULHQWDU��TXDQGR� VROLFLWDGR�� R� HVWiJLR
GRV� DOXQRV�GD� (VFROD� GH�)RUPDomR�GD� 6HFUHWDULD
GH� -XVWLoD�

;,��([HFXWDU�RV� WUDEDOKRV�TXH�OKH� IRUHP�UHTXLVLWDGRV�

;,,�� )LVFDOL]DU�p� UHYLVWDU� D� HQWUDGD�H� VDtGD�GH� YH�
tFXORV� QRV� HVWDEHOHFLPHQWRV� SHQDLV�

;,,,�� 3URFHGHU� jV� UHYLVWDV� GRV� YLVLWDQWHV� H� GRV
PDWHULDLV� SRU� HOHV� WUD]LGRV�

;,9�� (IHWXDU� D� FRQIHUrQFLD� SHULyGLFD� GD� SRSXOD�
omR� FDUFHUiULD�

;9�� 5HDOL]DU� D� LGHQWLILFDomR� H� D� TXDOLI LFDomR� GH
SUHVRV� �DV��
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;9,�� &RODERUDU�FRP� R� WUDEDOKR� GR�7pFQLFR� 3HQL�
WHQFLiULR� GHQWUR� GRV� GLYHUVRV� UHJLPHV�

;9,,��=HODU�SHOD�VHJXUDQoD�GH�WRGRV�TXH�DGHQWUHP
DV�8QLGDGHV�3ULVLRQDLV�

;9,,,�� 5HDOL]DU� YLJLOkQFLD� LQWHUQD� QDV� 8QLGDGHV�
LPSHGLQGR� IXJDV� RX� DUUHEDWDPHQWR� GH� SUHVR� �DV��

;,;��&LHQWLILFDU� R� VXSHULRU� KLHUiUTXLFR� VREUH� RV
FDVRV� JUDYHV� GH� LQGLVFLSOLQD� GRV�SUHVRV� �DV��

;;��=HODU�SHOR�ERP�HVWDGR�H�PDQXWHQomR�GRV�HTXL�
SDPHQWRV� H� EHQV� VRE�VXD� UHVSRQVDELOLGDGH�

;;,��5HDOL]DU� HVFROWD� H[WHUQD� GH� SUHVR�� REHGH�
FHQGR� DRV� SURFHGLPHQWRV� GH� VHJXUDQoD�

;;,,�� ([HFXWDU� RXWUDV� DWLYLGDGHV� FRPSDWtYHLV� FRP
D� IXQomR� GR� FDUJR�

&$3Ë78/2� 9,,,
'D�$WULEXLomR� GRV� 'HPDLV� 6HUYLGRUHV

$UW�� ���� $R� SHVVRDO� HP� H[HUFtFLR� QRV� GLYHUVRV
VHWRUHV�GD�8QLGDGH��VHP�DWULEXLo}HV�HVSHFLILFDGDV
QHVWH�5HJLPHQWR� ,QWHUQR�� FDEH� H[HFXWDU� DV� DWLYL�
GDGHV� GHWHUPLQDGDV� H�FXPSULU� DV� RUGHQV� HPDQD�
GDV� GRV� VXSHULRUHV� KLHUiUTXLFRV

7Ë78/2� ,,
'RV� 3URFHGLPHQWRV� HP� *HUDO

&$3Ë78/2� ,
'D� SDVVDJHP�GR� 3ODQWmR

$UW������1R�PRPHQWR�GD�SDVVDJHP�GR�SODQWmR�RFRU�
UHUi� D� FKDPDGD� 5HQGLomR��(VWD� p� GHILQLGD� FRPR
WUDQVIHUrQFLD� GH� UHVSRQVDELOLGDGHV� VREUH� GHWHU�
PLQDGR� SRVWR� GH� WUDEDOKR�

3DUiJUDIR�~QLFR�� +i� UHQGLomR� QD� WURFD�GH� SODQ�
WmR�H�GXUDQWH�R�SODQWmR�SRGHQGR�HVWD�VHU�SRU�TXDO�
TXHU� LQWHUYDOR� GH� WHPSR�

$UW�� ���� 2�$JHQWH�3HQLWHQFLiULR� GHYH� WRPDU� FLrQ�
FLD�� DQWHFLSDGDPHQWH�

,��'R� KRUiULR� GH� UHQGLomR� GD�8QLGDGH�3HQDO� RQGH
GHVHQYROYH� VXDV� DWLYLGDGHV�

,,��'R� WXUQR� �GLXUQR�QRWXUQR�� H�HTXLSH� GH� VHJXUDQ�
oD� TXH� HVWDUi� HVFDODGR�

,,,�� 'R� ORFDO� GH� UHQGLomR� GH� WUDEDOKR�
SUHHVWDEHOHFLGR� SHOD�8QLGDGH� 3ULVLRQDO�

$UW�� ���� 2�$JHQWH�3HQLWHQFLiULR� GHYH� DSUHVHQWDU�
VH� QR� ORFDO� GH� UHQGLomR�

,�� ,PSUHWHULYHOPHQWH� QR� KRUiULR� HVWDEHOHFLGR�

,,��'HYLGDPHQWH� XQLIRUPL]DGR

$UW������1R� ORFDO�GH� UHQGLomR��R�$JHQWH�3HQLWHQFL�
iULR� VHUi�

,��'HVLJQDGR�DR�SRVWR�GH�VHUYLoR�RQGH�LQLFLDUi�VXDV
DWLYLGDGHV�� FRP�D� OHLWXUD�GD� HVFDOD� GH� VHUYLoR�

,,�� ,QIRUPDGR� GDV�SULQFLSDLV� RFRUUrQFLDV� GRV� SODQ�
W}HV� DQWHULRUHV�� GHWHUPLQDo}HV� VXSHULRUHV�� SUR�
FHGLPHQWRV�� DWLYLGDGHV� GR� WXUQR�� FDXWHODV� H� SUH�
FDXo}HV�� TXH�GHYHUmR� VHU� WRPDGDV� HP�VXD� MRUQD�
GD� GH� WUDEDOKR�� HQWUH� RXWURV�

$UW�� ����$� UHQGLomR� GXUDQWH� R� SODQWmR� RFRUUH� HP
GLYHUVDV� VLWXDo}HV��VHMD� SRU�QHFHVVLGDGH� SDUWLFXODU
GR�VHUYLGRU� RX�SRU� QHFHVVLGDGH�GH�DUUDQMR�QD� VHJX�
UDQoD�� HQVHMDQGR�DSRLR� D�GHWHUPLQDGD� WDUHID�

$UW������$R� HIHWXDU� D� UHQGLomR�� R�$JHQWH� 3HQLWHQ�
FLiULR�SDVVD� D�VHU� R� UHVSRQViYHO� QR�kPELWR� SHQDO�
FtYHO� H� DGPLQLVWUDWLYR� SHOR�SRVWR� GH� WUDEDOKR�� 3RU
LVVR��DQWHV�GH�DVVXPLU�D�UHVSRQVDELOLGDGH�GR�SRVWR
GH� VHUYLoR�� GHYH� REVHUYDU� FHUWDV� GHWHUPLQDo}HV�

$UW������$WULEXLo}HV�HP�WRGR�SRVWR�GH�VHUYLoR�GR�$JHQ�
WH�3HQLWHQFLiULR� TXH�HVWLYHU� FRPHoDQGR�R� SODQWmR�

,��'HVORFDU�VH� LPHGLDWDPHQWH� DR� SRVWR� GH� VHUYL�
oR��DSyV�D� OHLWXUD�GD�HVFDOD�H�RULHQWDo}HV�VREUH�R
WXUQR��SDUD� LQLFLDU� D� UHQGLomR�

,,��(IHWXDU� D� FRQIHUrQFLD�GH�PDWHULDLV� H� GH�SUHVRV
�DV�� �FRQWDJHP��

,,,��9HULILFDU� DV� FRQGLo}HV�GD�HVWUXWXUD� H�D�KLJLHQH
GR� ORFDO�GH� WUDEDOKR�

,9�� 9HULILFDU�� H� FRPXQLFDU� DV� DOWHUDo}HV� RX� QmR
DOWHUDo}HV� GR� SRVWR� DR� FKHIH� GH� VHJXUDQoD�

9�� ,QWHLUDU�VH� GDV� FDXWHODV�� RXWURV� GRFXPHQWRV� H
TXDLVTXHU� DOWHUDo}HV� GR� SRVWR� GH� VHUYLoR�

$UW������$WULEXLo}HV�HP�WRGR�SRVWR�GH�VHUYLoR�GR�$JHQ�
WH�3HQLWHQFLiULR� TXH�HVWLYHU� HQFHUUDGR�R� SODQWmR�

,��$JXDUGDU� VXD� UHQGLomR� QR� UHVSHFWLYR� SRVWR� GH
VHUYLoR�

,,��$FRPSDQKDU� DV� FRQIHUrQFLDV� HIHWXDGDV� SHOR
$JHQWH� 3HQLWHQFLiULR�TXH� DVVXPLUi�R� SRVWR�

,,,�� &RQVLJQDU�RV� UHJLVWURV��VH� KRXYHU��GDV� DOWHUD�
o}HV� QR� SRVWR� H�DVVLQDU� R� OLYUR�GH� UHJLVWURV� MXQWD�
PHQWH� FRP�R� FKHIH� GH� VHJXUDQoD�

,9��$XVHQWDU�VH� GR� SRVWR�VRPHQWH� DSyV�DV� FRQIH�
UrQFLDV� FRQFOXtGDV��HVWDQGR� HODV� VHP�DOWHUDo}HV�

$UW�� ���&DVR� VHMD� YHULILFDGD� DOJXPD�DOWHUDomR� QR
SRVWR� GH� WUDEDOKR�� R�$JHQWH�3HQLWHQFLiULR�TXH� HV�
WLYHU� DVVXPLQGR� R� SRVWR� GHYH� LQIRUPDU�DR� VXSHUL�
RU� LPHGLDWR� H� DJXDUGDU� DXWRUL]DomR� SDUD� DVVLP
HIHWXDU� D� UHQGLomR�

$UW������ 7RGD�8QLGDGH� GHYHUi�PDQWHU� XP� OLYUR� GH
UHJLVWURV�SRU� SRVWR� GH� VHUYLoR��SDUD�TXH� VHMD�FRQ�
VLJQDGR� WRGR� UHJLVWUR� FRP�RX� VHP�DOWHUDomR�� 2
OLYUR�GHYHUi� VHU� HQXPHUDGR�H� GDWDGR�� H� QmR� SRGH�
Ui� FRQWHU� UDVXUDV��$� LQIRUPDomR� HUUDGD� RX� HTXL�
YRFDGD� GHYHU� ILFDU� HQWUH� SDUrQWHVHV� H� DSyV� UH�
JLVWUDU� D� DQRWDomR� RILFLDO�

3DUiJUDIR� ~QLFR�� 1HVWH� OLYUR� VHUmR� UHJLVWUDGRV
DSHQDV� HYHQWRV� UHODFLRQDGRV� DR� SRVWR� GH� VHUYL�
oR�� VHQGR� YHGDGR� R� UHJLVWUR� GH� RFRUUrQFLDV� GH
FXQKR� UHLYLQGLFDWyULR�H�RX�GH�DSUHoR�RX�GHVDSUHoR
D� TXDOTXHU� VHUYLGRU�

$UW������7DQWR�R�$JHQWH�3HQLWHQFLiULR� TXH�HVWi�DVVX�
PLQGR�R�SODQWmR�FRPR�R�TXH�HVWi�VDLQGR�GHYHUi�DVVL�
QDU� R� OLYUR� RQGH�FRQVWD� D�DOWHUDomR� RX�QmR�DOWHUDomR�

3DUiJUDIR�~QLFR�� &DVR� KDMD� TXDOTXHU� DOWHUDomR�
R�$JHQWH�3HQLWHQFLiULR� TXH� DVVXPLX� R�SODQWmR� GH�
YHUi� VROLFLWDU�DR�&KHIH�GH� 6HJXUDQoD��PHGLDQWH� R
TXH� IRL�DQRWDGR� QR� OLYUR�� TXH� GR� IDWR�VHMD� JHUDGR
FRPXQLFDGR� SDUD� FLrQFLD� DR�&KHIH�*HUDO� GH� 6H�
JXUDQoD�

$UW�� ���� 2�$JHQWH� 3HQLWHQFLiULR� DSyV� DVVXPLU� R
SODQWmR� GHYHUi�� HP� WRGR� SRVWR� GH� VHUYLoR�

,�� 3HUPDQHFHU� QR� SRVWR� H� DXVHQWDU�VH� VRPHQWH
FRP�SUpYLD� FRPXQLFDomR� j� FKHILD� LPHGLDWD� H�RX
FRP� D� GHYLGD� UHQGLomR�

,,�� 0DQWHU� RV� SRUW}HV� VHPSUH� IHFKDGRV� H� WUDQFD�
GRV�� VHQGR� TXH� XP� SRUWmR� Vy� SRGHUi� VHU� DEHUWR
TXDQGR� R� RXWUR� Mi� HVWLYHU� IHFKDGR��VDOYR� GHWHUPL�
QDomR�GH� LQWHJUDQWH�GD�'LUHomR�RX� FKHIH�GH�6HJX�
UDQoD�� GHVGH� TXH�FRP� VHJXUDQoD�SDUD� HIHWXi�OR�

,,,��0DQWHU� D� KLJLHQH� H� FRQVHUYDomR� GR� ORFDO�� DV�
VLP� FRPR�D� FRQVHUYDomR� GRV�PDWHULDLV� VRE� VXD
UHVSRQVDELOLGDGH�

&$3Ë78/2� ,,
'R� /LYUR�GH� 5HJLVWUR� GH�2FRUUrQFLDV

'LiULDV

$UW�� ����2�&KHIH�GH�6HJXUDQoD� TXH� HVWLYHU� DVVX�
PLQGR� R� SODQWmR� HIHWXDUi� D� DEHUWXUD� GR� OLYUR� GH
UHJLVWUR��TXH� FRQWHUi�� REULJDWRULDPHQWH��DV�VHJXLQ�
WHV� LQIRUPDo}HV�

,�±$� LGHQWLILFDomR�GRV�VHUYLGRUHV�GH�SODQWmR��FRP�QR�
PHV��PDWULFXODV�H�RV�UHVSHFWLYRV�SRVWRV�GH� WUDEDOKR�

,,�±�2� UHFHELPHQWR� H�FRQIHUrQFLD� GH� WRGR�R�PDWHULDO
SHUPDQHQWH�H�HTXLSDPHQWRV�GR�ORFDO��WDLV�FRPR��FKD�
YHV�� DOJHPDV�� ODQWHUQDV��FDGHDGRV�� WHOHIRQH�� DUPDV�
PXQLo}HV�OHWDO�H�QmR�OHWDO��+7� ¶V��YLDWXUDV�H�RXWURV�

,,,� ±�$� FRQIHUrQFLD� QRPLQDO� GRV� SUHVRV� �DV��� HP
VXDV� UHVSHFWLYDV� FHODV�� FRP�EDVH� QDV� ILFKDV� RX
OLVWDV� GH� FRQWDJHP�� FRPXQLFDQGR� TXDOTXHU� DQRU�
PDOLGDGH� DR�VHX� VXSHULRU�

,9�±�$�PRYLPHQWDomR�LQWHUQD�GH�SUHVRV��D�ILQDOLGD�
GH��R�GHVWLQR� H�D� LGHQWLILFDomR�GRV�VHUYLGRUHV� UHV�
SRQViYHLV�

9�±�$�PRYLPHQWDomR�H[WHUQD�GH� SUHVRV� �DV���R� GHV�
WLQR��R� Q~PHUR�GD� FDXWHOD�H� D� UHVSHFWLYD� ILQDOLGDGH�

9,�±� 4XDOTXHU� DQRUPDOLGDGH�RFRUULGD� QR� SODQWmR�

9,,�±�$� HQWUDGD� H� VDtGD� GH� SUHVRV� H� D� UHVSHFWLYD
LGHQWLILFDomR� GD� FHOD� GH� UHFROKLPHQWR�

9,,,� ±�2� UHJLVWUR�GRV�KRUiULRV� GH� UHWLUDGD� GRV�SUH�
VRV� SDUD� DV� GLYHUVDV� DWLYLGDGHV�

,;��2� UHJLVWUR�GRV�SUHVRV� �DV��TXH� WLYHUDP�DWHQGL�
PHQWR�PpGLFR�� MXUtGLFR� H� SVLFRVVRFLDO�

;�±� 2� UHJLVWUR� HP� OLYUR� SUySULR� GRV� SUHVRV� �DV��
FRQWHPSODGRV� FRP�YLVLWD� GH� DGYRJDGRV�� FRQVWDQ�
GR�R� GLD��D�KRUD��R� QRPH�GR�DGYRJDGR�H� R�Q~PHUR
GH� LQVFULomR� QD�2$%�

;,� ±�2� UHJLVWUR� GRV� KRUiULRV� GDV� UHYLVWDV�QDV� FH�
ODV� H� VXDV� LQWHUFRUUrQFLDV�

;,,� ±� 2� UHJLVWUR� GDV� FRQIHUrQFLDV� H� RV� UHVSHFWL�
YRV� KRUiULRV�

;,,,�±� 2� UHJLVWUR� GH� HYHQWXDLV� IDOWDV� GLVFLSOLQDUHV
RFRUULGDV� GXUDQWH� R� SODQWmR�� FRQVWDQGR� R� QRPH
FRPSOHWR� GRV� HQYROYLGRV�� VHP� SUHMXt]R� GD� FRPX�
QLFDomR� j� FKHILD� LPHGLDWD�

;,9� ±� 2� KRUiULR� GH� HQWUDGD� H� VDtGD� GR�$JHQWH
3HQLWHQFLiULR� TXH� SRUYHQWXUD� QHFHVVLWDU� DXVHQ�
WDU�VH� GH� VHX� SRVWR� GH� WUDEDOKR�
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;9�±� 2� UHJLVWUR� GH� FKHJDGDV� WDUGLDV� GH�$JHQWH
3HQLWHQFLiULR�� EHP� FRPR�GH� IDOWDV�� VHP�SUHMXt]R
GH� XOWHULRU� MXVWLILFDWLYD�

;9,� ±� $� FRQWDJHP� JHUDO� GH� SUHVRV� �DV�� SRU
FDUFHUDJHP� H� SRU� FHODV�

;9,,� ±�2� UHJLVWUR� GR�PDWHULDO� GH� XVR� SHUPDQHQWH�
3DUiJUDIR�~QLFR��2� OLYUR� GH� UHJLVWUR�GH�RFRUUrQFLDV
p�REULJDWRULDPHQWH� DFHVVtYHO�D� WRGRV�RV� VHUYLGRUHV
GD�8QLGDGH�3ULVLRQDO�H�D�GHPDLV�DXWRULGDGHV�TXH�WLYH�
UHP� LQWHUHVVH��VHQGR� R� UHJLVWUR� GH� RFRUUrQFLDV� GH
UHVSRQVDELOLGDGH� H[FOXVLYD�GR�&KHIH�GH�6HJXUDQoD�

$UW������2�OLYUR�GH�RFRUUrQFLD�GHYH�FRQVWDU�D�GDWD�
R� Q~PHUR� GD� RFRUUrQFLD� H� VHU� ILQDOL]DGR� QRV� VH�
JXLQWHV� WHUPRV�� ³&HUWLILFR� TXH� UHDOL]HL� R� UHJLVWUR
QHVWH� OLYUR� GH� RFRUUrQFLD�� FRQIRUPH� GHWHUPLQDGR
QDV� QRUPDV� H�SURFHGLPHQWRV�� 3RU�VHU� H[SUHVVmR
GD� YHUGDGH�� VXEVFUHYR´�

&$3Ë78/2� ,,,
'D� (QWUDGD� GH�3HVVRDV� QDV

8QLGDGHV3ULVLRQDLV

$UW������$�HQWUDGD�GH�SHVVRDV�QD�8QLGDGH�3ULVLRQDO
HVWi� FRQGLFLRQDGD� j� VXD� LGHQWLILFDomR�� GHYHQGR
VHU� DGRWDGR� R� SURFHGLPHQWR� SDGUmR�� LQGHSHQGHQ�
WH� GD� TXDOLILFDomR�� FDUJR� RX� IXQomR� TXH� H[HUoD�
UHJLVWUDQGR�VH�R� GLD��D�KRUD� GH�HQWUDGD��VDtGD� H�R
PRWLYR� GD� YLVLWD�

������2�SURFHGLPHQWR�SDGUmR�GH� TXH� WUDWD�R� FDSXW
FRQVLVWH� QD� GHYLGD� LGHQWLILFDomR� GR� LQJUHVVDQWH
QD� 8QLGDGH� H� UHYLVWD� GHVWH� DWUDYpV� GR� DSDUHOKR�
SRUWDO� GHWHFWRU� GH�PHWDO� H�� FDVR� QHFHVViULR�� GH
EXVFD� SHVVRDO�� QRV� WHUPRV� GD� /HL�

�� ����$� UHFXVD� DR� FXPSULPHQWR� GDV� GHWHUPLQD�
o}HV� SUHYLVWDV� QHVWH� DUWLJR�� LPSRUWD� QD� SURLELomR
GR�LQJUHVVR�QD�8QLGDGH�3ULVLRQDO�H�R�GHYLGR�UHJLV�
WUR� QR� OLYUR� GH� RFRUUrQFLD� SUySULR�

$UW������$R� LQJUHVVDU� QD� 8QLGDGH�3ULVLRQDO�� WRGRV
RV�VHUYLGRUHV�� DVVLP�FRPR� VHXV� SHUWHQFHV�� VXE�
PHWHU�VH�mR� j� UHYLVWD� SRU�PHLR� GH� HTXLSDPHQWRV
GH� UDLR�[� H� SRUWDO�GHWHFWRUHV� GH�PHWDLV�� SRGHQGR�
VHU�VXEPHWLGR�D�EXVFD�SHVVRDO�QRV� WHUPRV�GD�/HL�
FDVR� QHFHVViULR�

$UW������ e� WHUPLQDQWHPHQWH� SURLELGD� D�HQWUDGD� GH
TXDOTXHU� SHVVRD� SRUWDQGR� DUPD� GH� IRJR� SDUWLFX�
ODU�� LQVWUXPHQWR� FRUWDQWH�� SHUIXUR�FRUWDQWH� RX� GH
TXDOTXHU� RXWUD� QDWXUH]D�� FXMR� DFHVVR� SRVVD� H[�
SRU�HP�ULVFR�D�LQWHJULGDGH� ItVLFD�GH� WRGRV�TXDQWRV
HVWHMDP�QD� 8QLGDGH�

$UW�� ���� (P�QHQKXPD� FLUFXQVWkQFLD� p� SHUPLWLGR� R
SRUWH�GH� DUPD�GH� XVR� SDUWLFXODU� SRU�$JHQWH� 3HQL�
WHQFLiULR� QDV� GHSHQGrQFLDV� GD�8QLGDGH� 3ULVLRQDO�

$UW�� ����1R�FDVR� GH�6HUYLGRU� TXH�HVWLYHU� SRUWDQGR
DUPD�GR� DFHUYR� GR� (VWDGR� RX� 8QLmR�� HP� VHUYLoR�
GHYHUi� LGHQWLILFDU�H� UHJLVWUDU�HP� OLYUR�SUySULR�� VROLFL�
WDQGR�FRQIHUrQFLD� H�D� EDL[D�DR� GHL[DU�D�8QLGDGH�

$UW�� ���� 2� VHUYLGRU� TXH� QHFHVVLWDU� DGHQWUDU� QD
8QLGDGH� IRUD� GH� VHX� SODQWmR� GHYHUi� ID]r�OR� HP
KRUiULR� GH�H[SHGLHQWH�� ILFDQGR� UHVWULWR� R� DFHVVR� D
iUHD� DGPLQLVWUDWLYD�� VDOYR� TXDQGR� VROLFLWDGR� SDUD
DSRLR� RX� DXWRUL]DGR� SHOR�'LUHWRU� �D��

$UW�����e�SURLELGD�D� HQWUDGD� GH� VHUYLGRUHV� H� YLVL�
WDQWHV� SRUWDQGR� DSDUHOKR� GH� WHOHIRQH� FHOXODU� RX
TXDLVTXHU� RXWURV� HTXLSDPHQWRV� TXH� SRVVLELOLWHP�D
FRPXQLFDomR� FRP� R�DPELHQWH� H[WHULRU�

3DUiJUDIR� ~QLFR� � 2V� DSDUHOKRV� FHOXODUHV� H
GHPDLVREMHWRV� GH� SURSULHGDGH� GRV� VHUYLGRUHV� H
YLVLWDQWHV� GHYHUmR� SHUPDQHFHU� HP� ORFDO� DGHTXD�
GR� SUHHVWDEHOHFLGR� SHOD� GLUHomR� GD� 8QLGDGH�

&$3Ë78/2� ,9
'D� YLVLWD� GH� DXWRULGDGHV

$UW�� ���$� DXWRULGDGH� �MXL]�� SURPRWRU�� 6HFUHWiULR
GH�(VWDGR�'HIHQVRU� 3~EOLFR��&RQVHOKHLUR� 1DFLR�
QDO�GH�3ROtWLFD�&ULPLQDO�H�3HQLWHQFLiULD��3UHVLGHQWH
GR� &RQVHOKR�3HQLWHQFLiULR�� 5HSUHVHQWDQWH�GR� 'H�
SDUWDPHQWR�3HQLWHQFLiULR� )HGHUDO�� 3UHVLGHQWH� GR
&RQVHOKR� GD� &RPXQLGDGH� QD� ([HFXomR
3HQDO�&RRUGHQDGRU� GR� 6LVWHPD� 3HQLWHQFLiULR� H
&RUUHJHGRU� *HUDO� GR� 6LVWHPD�3HQLWHQFLiULR�� TXH
SRVVXL� DFHVVR� j� 8QLGDGH� SULVLRQDO� GHYHUi� VHU
LGHQWLI LFDGD�

3DUDJUDIR� ~QLFR�� 'HPDLV� DXWRULGDGHV� GHYHUmR
WHU� DXWRUL]DomR� H[SUHVVD� GD�*HUrQFLD� 5HJLRQDO�

$UW�� ���2� GLUHWRU� �D�� *HUDO� GHYH� VHU� FRPXQLFDGR
LPHGLDWDPHQWH� VREUH�D� SUHVHQoD� GHVWDV� DXWRULGD�
GHV� QR�(VWDEHOHFLPHQWR� 3HQDO�

$UW�� ���4XDQGR� XPD�DXWRULGDGH� DJHQGDU� XPD� YLVL�
WD�j� 8QLGDGH�3ULVLRQDO�� D�GLUHomR� GH�VHJXUDQoD� RU�
JDQL]DUi�H� SODQHMDUi�SUHYLDPHQWH� R� HYHQWR�� VROLFL�
WDQGR� UHIRUoR� GR�HIHWLYR� FDVR�KDMD� QHFHVVLGDGH�

$UW�� ����$V� DXWRULGDGHV� GHYHUmR� SDVVDU�SRU� UHYLV�
WD�DWUDYpV� GR� DSDUHOKR�SRUWDO� GHWHFWRU�GH�PHWDO�

$UW�� ���� 2V� �DV�� SUHVRV� �DV�� GHYHUmR� HVWDU� UHFR�
OKLGRV� QDV� UHVSHFWLYDV� FHODV�� WHQGR� RV� SDYLOK}HV
VLGR� IHFKDGRV� SUHYLDPHQWH�� FDVR� VROLFLWDGR� SHOD
DXWRULGDGH� YLVLWDQWH�

$UW�� ����$SHQDV� R� SDYLOKmR� RX� FHOD� TXH� IRU� VROLFL�
WDGR�SHOD� DXWRULGDGH� SDUD� YLVLWDomR� VHUi� DEHUWD�

$UW������$�YLVLWD�GH�DXWRULGDGHV�j�8QLGDGH�3ULVLRQDO
VHUi�GHYLGDPHQWH� UHJLVWUDGD�HP�OLYUR�SUySULR�FRQV�
WDQGR�

,��1RPH�

,,�� &DUJR�

,,,�� 2EMHWLYR�GD� YLVLWD�

,9��+RUiULR�GH� HQWUDGD� H� VDtGD� QD� 8QLGDGH�

&$3Ë78/2� 9
'D� (QWUDGD�GH� 9HtFXORV�QDV� 8QLGDGHV

3ULVLRQDLV

$UW�� ����1R� SRUWmR� GH� DFHVVR�� DQWHV�GH� VXD� DEHU�
WXUD��R� FRQGXWRU� GR� YHtFXOR� VHUi� LGHQWLILFDGR� H� LQ�
GDJDGR�VREUH� D� ILQDOLGDGH� GH�VXD� HVWDGD�QD� 8QL�
GDGH�� H�SRVWHULRUPHQWH�� FRQYLGDGR�D� GHL[DU�R� DX�
WRPyYHO� SDUD� TXH� VH� SURFHGD� j� UHYLVWD�SHVVRDO� H
YHLFXODU�� 6RPHQWH�DSyV� VHUi� SHUPLWLGD� D� VXD� HQ�
WUDGD� QR� HVWDEHOHFLPHQWR�

$UW�� ���� 6HUi� GHYLGDPHQWH� UHJLVWUDGD�� HP� OLYUR
SUySULR��D�HQWUDGD�GH�YHtFXORV�QD�8QLGDGH�SULVLRQDO
GHYHQGR� FRQVWDU� DV� VHJXLQWHV� LQIRUPDo}HV�

,��1RPH�GR�&RQGXWRU�

,,��1~PHUR�GR�GRFXPHQWR�GH�LGHQWLILFDomR�GR�&RQ�
GXWRU�

,,,��$VVLQDWXUD�GR� FRQGXWRU�

,9��3ODFD�H�PRGHOR� GR� YHtFXOR�

9�+RUiULR�GH� HQWUDGD�H� VDtGD�

9,�� )LQDOLGDGH� GD� HQWUDGD�QD� 8QLGDGH�

9,,��$VVLQDWXUD� GR� DJHQWH� UHVSRQViYHO�

$UW������$�HQWUDGD�GH�YHtFXORV�QD�8QLGDGH�3ULVLRQDO
HVWi� FRQGLFLRQDGD� j� SUpYLD� H� ULJRURVD� YLVWRULD�
GHYHQGR� VHU� UHYLVWDGRV�

,�� ,QWHULRU�GR� YHtFXOR�

,,�� 3DUWH� LQIHULRU� GR� YHtFXOR�

,,,�� 3DUWH� VXSHULRU�GR� YHtFXOR�

,9�� 3RUWD�PDODV�

9��5HVHUYDWyULR� GH� iJXD��TXDQGR� VH� WUDWDU� GH�FDU�
UR� SLSD�

9,��&DUURFHULDV� RX� ED~�� TXDQGR� VH� WUDWDU� GH� YHt�
FXOR� GH� HQWUHJD� GH�PHUFDGRULDV�

3DUiJUDIR�~QLFR�� 2�$JHQWH�&KHIH� GH� 6HJXUDQoD
GHVLJQDUi�$JHQWH�3HQLWHQFLiULR� SDUD� R� DFRPSD�
QKDPHQWR�GR� YHtFXOR�GXUDQWH� VXD�SHUPDQrQFLD� QD
8QLGDGH�3ULVLRQDO�

&$3Ë78/2� 9,
'R� ,QJUHVVR�GR�3UHVR� �D��QD�8QLGDGH3ULVLRQDO

$UW������6RPHQWH�p�DGPLWLGR�R�UHFHELPHQWR�GH�SUH�
VR� �D�� SURYLVyULR� �D�� RX� FRQGHQDGR� �D�� TXDQGR
DSUHVHQWDGRV� SHOR� FRQGXWRU� RV� VHJXLQWHV� GRFX�
PHQWRV�

,� �� 'HWHUPLQDomR� MXGLFLDO� GR� LQJUHVVR� QD� UHIHULGD
FRPDUFD��FySLD�GR�PDQGDGR� GH� SULVmR�RX�*XLD� GH
5HFROKLPHQWR� GH� 3UHVR�

,,� �� 'RFXPHQWR� GR�'LUHWRU� �D�� TXDQGR�RULXQGR� GH
RXWUD� FRPDUFD�

,,,� �� &RPSURYDQWH�GH� UHDOL]DomR� GH� FRUSR�GH� GHOL�
WR�� TXDQGR� RULXQGR� GD�3ROtFLD� &LYLO�� 3ROtFLD�0LOLWDU�
3ROtFLD�5RGRYLiULD�)HGHUDO� H�3ROtFLD� )HGHUDO�

������$XVHQWH� XP�GRV� GRFXPHQWRV� LQGLVSHQViYHO
SDUD� R� LQJUHVVR� GR� SUHVR� �D��� R� VHUYLGRU� UHVSRQ�
ViYHO� SHOD� FRQIHUrQFLD� GD� GRFXPHQWDomR� LQIRU�
PDUi� DR� FRQGXWRU�

�����e�GH� GHFLVmR�H[FOXVLYD� GR�'LUHWRU� �D��GD�8QL�
GDGH� R� LQJUHVVR� GR�SUHVR� �D���FRP�GRFXPHQWDomR
LQFRPSOHWD�� TXH� FRQVHQWLQGR� GHYHUi� ID]HU� FRQV�
WDU� HP� UHJLVWUR� RV� GRFXPHQWRV� IDOWDQWHV�

$UW�� ����$SUHVHQWDGRV� RV� GRFXPHQWRV� DFLPD�� R
VHUYLGRU� GHYHUi� UHFHEHU� R� SUHVR� �D��� HQFDPLQKDQ�
GR�R� �D�� SDUD� D� UHYLVWD� SHVVRDO�

3DUiJUDIR� ~QLFR�� 2� VHUYLGRU� UHVSRQViYHO� SHOD
UHYLV WD� SHVVRDO� GHYHUi� FHUWLI LFDU�VH� GD
LQH[LVWrQFLD� GH� OHVmR� FRUSRUDO� DSDUHQWH�� VHSDUDU
H� UHODFLRQDU� RV� REMHWRV�GH� HQWUDGD�SURLELGD�� VROLFL�
WDQGR�GR� SUHVR� �D�� D� VXD� DVVLQDWXUD�RX� LQGLFDomR
GH� SHVVRD� SDUD� UHWLUDU� RV� SHUWHQFHV�

$UW�� ���� 1R� LQtFLR� GD� H[HFXomR� GD� SHQD� RX� GD
SULVmR�� R� FRQGHQDGR� �D�� RX� SUHVR� SURYLVyULR� �D�
VHUi� FLHQWLILFDGR� GDV� QRUPDV� GLVFLSOLQDUHV� SHOD
'LUHomR� GD�8QLGDGH�
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$UW�� ���� &DVR� R� SUHVR� �D�� HVWHMD� GH� SRVVH� RX
WHQKD� HP� VHXV� SHUWHQFHV�PHGLFDPHQWRV�� SULQFL�
SDOPHQWH� GH� XVR� FRQWURODGR�� R� VHUYLGRU� GD� iUHD
PpGLFD� TXH� HVWLYHU� WUDEDOKDQGR� GHYHUi� VHU� LQIRU�
PDGR� QR�PHVPR�GLD��SDUD�TXH�VHMDP�DGRWDGDV� DV
SURYLGrQFLDV�

$UW�� ���� ([WUDYLDGRV� SHUWHQFHV� GR� SUHVR� �D�� R
'LUHWRU� �D�� GD�8QLGDGH�� GHYHUi� LQIRUPDU� R� IDWR� DR
*HUHQWH� 5HJLRQDO�� SDUD� DV�SURYLGrQFLDV� FDEtYHLV�

$UW�� ���� 4XDQGR�GH� VHX� LQJUHVVR� R� SUHVR� �D�� UH�
FHEHUi� XP� .LW� KLJLrQLFR�� FROFKmR�� OHQoRO� H
IDUGDPHQWR�

3DUiJUDIR�~QLFR�� 2� VHUYLGRU� UHVSRQViYHO� GHYH�
Ui� UHODFLRQDU� R�PDWHULDO� HQWUHJXH� DR� SUHVR� �D�� GH�
WHUPLQDQGR�OKH�TXH� DVVLQH� R� UHVSHFWLYR� WHUPR� GH
UHFHELPHQWR�� TXH��DR� ILQDO�� VHUi� DQH[DGR�DR� VHX
SURQWXiULR�

$UW�� ���� 'XUDQWH� R� SHUtRGR� GH� WULDJHP� R� SUHVR
LQJUHVVDQWH�VHUi� LQIRUPDGR� TXH� D� KLJLHQH�� R� DV�
VHLR� SHVVRDO� H�GD� FHOD� GHYHUmR� VHU�PDQWLGRV� GLD�
ULDPHQWH�

$UW������2�SUD]R�GH�SHUPDQrQFLD�GR�SUHVR��D�� HP
FHOD� GH� WULDJHP�p�GH���� �GH]�� GLDV�� ILQGR�RV� TXDLV
D�'LUHomR� HPLWLUi� RUGHP�SDUD� D� UHWLUDGD�

$UW�� ���� 2�SUHVR� �D�� LQJUHVVDQWH� DFXVDGR� �D�� RX
FRQGHQDGR� �D�� SRU� FULPH� VH[XDO� GHYHUi� VHU� VHSD�
UDGR� GRV� GHPDLV�� SUHVHUYDQGR�VH� D� VXD� LQWHJUL�
GDGH� ItVLFD� H� SVtTXLFD�

�� ���� $� LQREVHUYkQFLD� GRORVD� RX� FXOSRVD� GHVWD
QRUPD� VXMHLWD� RV� WUDQVJUHVVRUHV� jV� SHQDOLGDGHV
SUHYLVWDV� HP� /HL�

�� ���� 2�EDQKR� GH� VRO�H� R� UHFHELPHQWR� GH� YLVLWDV
GRV� SUHVRV� �D��� PHQFLRQDGRV� QR� FDSXW�GHVWH� DUWL�
JR�� VHUmR�REULJDWRULDPHQWH� VHSDUDGRV�GRV� GHPDLV
SUHVRV� �DV�� GD�8QLGDGH�

$UW�� ����2V�SUHVRV� �DV��FRP� LGDGH� LJXDO� RX� VXSH�
ULRU� D� ��� �VHVVHQWD�� DQRV� H� RV� SUHVRV� GD� HVIHUD
FtYHO� H� DGPLQLVWUDWLYR�� GHYHUmR� VHU� DORMDGRV� HP
ORFDO� VHSDUDGR��GHYHQGR� R�&KHIH� *HUDO�GH�6HJX�
UDQoD� VHU� FLHQWLILFDGR� GHVWD� FLUFXQVWkQFLD�

$UW�� ���� 2V� SUHVRV� �DV�� GHYHUmR� VHU� FODVVLILFD�
GRV� FRQIRUPH�D� QDWXUH]D� H� JUDYLGDGH�GD� LQIUDomR
SHQDO� FRPHWLGD�

&$3Ë78/2� 9,,
'D� 5HYLVWD�3HVVRDO� GR�3UHVR� �D�� H� VHXV

3HU WHQFHV

$UW�� ����$�5HYLVWD� SHVVRDO�GR� SUHVR� �D��VHUi� HP
ORFDO� UHVHUYDGR�

�� ����1R�SURFHGLPHQWR� GH� UHYLVWD�R� SUHVR� �D��VHUi
RULHQWDGR� D�GHVSLU�VH� SRU� FRPSOHWR�� DEULU� D� ERFD�
OHYDQWDU� D� OtQJXD� H� FRP�R�GHGR� LQGLFDU�DV� ODWHUDLV
GDV�ERFKHFKDV� DR�$JHQWH� 3HQLWHQFLiULR�

������6H�R�SUHVR��D��IL]HU�XVR�GH�SUyWHVH�GHQWiULD�VHUi
LQVWDGR�D�UHWLUi�OD�DWp�TXH�VH�FRQFOXD�R�SURFHGLPHQWR�

�� ���� 'HYHUmR� VHU� LQVSHFLRQDGRV� R� FDEHOR�� DV
FRVWDV�� R� VRODGR� GRV� SpV�� DV� SDOPDV� GDV�PmRV
HVWHQGLGDV� H� DV� D[LODV�

������$R�WpUPLQR�GR�SURFHGLPHQWR�R�SUHVR� �D��GHYHUi
DJDFKDU�VH� SRU���� �WUrV��YH]HV� RX�TXDQWDV� IRUHP
QHFHVViULDV� SDUD�YHULILFDomR� GDV�SDUWHV� tQWLPDV�

$UW�� ���� 7RGRV� RV� SHUWHQFHV� GRV� SUHVRV� �DV�� GH�
YHUmR� VHU� ULJRURVDPHQWH� UHYLVWDGRV�� LQFOXVLYH� FRP
R�XVR�GH� GHWHFWRUHV� GH�PHWDLV�

$UW�� ���� 6H� QR� FXUVR� GR� SURFHGLPHQWR� IRUHP� HQ�
FRQWUDGRV� REMHWRV�FXMD� SRVVH�VHMD� SURLELGD��R� VHU�
YLGRU� GHYHUi�GLOLJHQFLDU� SDUD� TXH� QmR� VH� H[WUDYLH�
HQWUHJDQGR�R� SDUD� R� &KHIH� GH� 6HJXUDQoD� TXH� R
DSUHVHQWDUi� DR� &KHIH�*HUDO� GH� 6HJXUDQoD� SDUD
UHJLVWUR� H� SURYLGrQFLDV� GHYLGDV�

&$3Ë78/2� 9,,,
'D�5RWLQD� QD�8QLGDGH� 3ULVLRQDO

$UW������$�GHVLJQDomR�SUpYLD�GR�ORFDO�GH�UHFROKLPHQ�
WR� GR�SUHVR� �D��FDEHUi� DR�&KHIH�*HUDO�GH�6HJXUDQ�
oD�� H�VRPHQWH� HVWH�SRGHUi� UHYHU� WDO� GHFLVmR�

3DUiJUDIR�~QLFR�� (P� FDVR� GH� H[WUHPD� QHFHVVL�
GDGH�� I LFDUi� LQFXPELGR� DR� FKHIH� GH� VHJXUDQoD
GHFLGLU� R� ORFDO� GR� UHFROKLPHQWR� GR� SUHVR� �D��� GH�
YHQGR� UHJLVWUDU� R� IDWR� GHYLGDPHQWH� HP� OLYUR� GH
RFRUUrQFLD�

$UW������$�PRYLPHQWDomR�GH�SUHVRV�FRP�R�REMHWLYR
GH� UHVJXDUGDU� D� RUGHP�H� VHJXUDQoD� LQWHUQD� GD
8QLGDGH�3ULVLRQDO�GHYHUi�VHU�FRPXQLFDGD�DR�&KH�
IH�*HUDO� GH� 6HJXUDQoD� H�� SRVWHULRUPHQWH�� UHJLV�
WUDGD� H� MXVWLILFDGD� HP� OLYUR�GH� RFRUUrQFLD�GR� TXDO
FRQVWDUmR� R� QRPH�GR� SUHVR�� SDYLOKmR� H� FHOD� HP
TXH� VH� HQFRQWUH�

$UW�� ����$� URWLQD�GLiULD� GD�8QLGDGH� GHYHUi�VHU� HV�
WLSXODGD� SHOD�'LUHomR� GD�8QLGDGH�� FRQIRUPH�D� QH�
FHVVLGDGH� GR�VHUYLoR�� TXH� HPLWLUi� RUGHP�GH� VHUYL�
oR�H� D�GLYXOJDUi� SDUD� RV� SODQWRQLVWDV��QRV� WHUPRV
D� VHJXLU� H[HPSOLILFDGRV�

D��5HWLUDGD�GH�SUHVRV� �DV��SDUD�D� DWLYLGDGH�ODERUDO
GH� OLPSH]D� ��K��PLQ�

E��5HWLUDGD� GH�SUHVRV� �DV��SDUD� HVFROWD� GH� IyUXP
��K��PLQ�

F��'LVWULEXLomR� GR� FDIp� GD�PDQKm� ��K��PLQ�

G�� 3DVVDJHQV� GRV� VHUYLoRV� ��K��PLQ�

H�� &RQIHUrQFLD�GRV� SUHVRV� �DV�� ��K��PLQ�� I�� ,QL�
FLR�GR� EDQKR�GH�VRO� H�GHPDLV� DWLYLGDGHV� GH� URWLQD
��K��PLQ�

J��'LVWULEXLomR� GR�DOPRoR� ��K��PLQ�

K��5HLQtFLR�GR�EDQKR�GH�VRO�H�GHPDLV�DWLYLGDGHV�GH
URWLQD� ��K��PLQ�

L��7pUPLQR�GR�EDQKR�GH�VRO�H�GHPDLV�DWLYLGDGHV�GH
URWLQD� ��K��PLQ�

M��'LVWULEXLomR� GR� MDQWDU� ��K��PLQ�

N�� &RQIHUrQFLD�QRPLQDO� ��K��PLQ�

O��6LOrQFLR���K��PLQ�

&$3Ë78/2� ,;
'D� 6HOHomR�GRV� 3UHVRV� �DV�� SDUD�R� 6HUYLoR

GH� &HOD� OLYUH�� FRQVHUYDomR�� OLPSH]D� H
PDQXWHQomR� GD� 8QLGDGH

$UW������$�HVFROKD�GRV�SUHVRV��DV��SDUD�R�GHVHPSH�
QKR�GHVWDV� DWLYLGDGHV��GDU�VH�i� SRU�FRPLVVmR� FRQV�
WLWXtGD�SHOR�'LUHWRU��&KHIH�*HUDO�GH�6HJXUDQoD��WRGRV
RV�&KHIHV� GH�6HJXUDQoD� H�R� FRRUGHQDGRU�GH� DWLYL�
GDGHV�� REVHUYDQGR�VH� RV� VHJXLQWHV� FULWpULRV�

,��%RP� FRPSRUWDPHQWR�

,,��$QWLJXLGDGH� GR� SUHVR� �D�� QD�8QLGDGH�

,,,��7HPSR�PtQLPR�QD�8QLGDGH�GH���� �VHLV��PHVHV
SDUD�RV� SUHVRV�HP� UHJLPH� IHFKDGR�PDVFXOLQR�

,9�� WHPSR�PtQLPR�QD� 8QLGDGH� GH� ��� �WULQWD�� GLDV
SDUD� DV� SUHVDV� HP�UHJLPH� VHPLDEHUWR�

9��7HPSR�PtQLPR�GH� ��� �WUrV�� PHVHV�QDV�8QLGD�
GHV� GH�5HJLPH� IHFKDGR� IHPLQLQR�

9,��0HQRU� WHPSR�GH� SHQD�D� FXPSULU�

9,,��$XVrQFLD� GH� FRQGHQDomR� HP�3URFHVVR�$GPL�
QLVWUDWLYR�'LVFLSOLQDU�3$'�� LQGHSHQGHQWH� GD�8QLGD�
GH�3ULVLRQDO�� QRV� SHUtRGRV� TXH� DQWHFHGHUHP� DV
HOHLo}HV� FRQIRUPH�DEDL[R� GHVFULWR�

D����� �VHLV��PHVHV�TXDQGR�VH� WUDWDU�GH� IDOWD�JUDYH�

E������WUrV��PHVHV�TXDQGR�VH�WUDWDU�GH�IDOWD�PpGLD�

F����� �GRLV��PHVHV� TXDQGR� VH� WUDWDU� GH� IDOWD� OHYH�

�� ���� 6HUi� HODERUDGD� XPD� OLVWD� FRP� R� QRPH� GH
WRGRV� GRV� SUHVRV� �DV�� TXH� SUHHQFKHP�RV� FULWpUL�
RV� GHVFULWRV� QRV� LQFLVRV� DFLPD� H� VXEPHWLGRV� j
DQiOLVH�H�GHOLEHUDomR�GD�&RPLVVmR�FLWDGD�QR�FDSXW
GHVWH� DUWLJR�

������3DUD�D�UHDOL]DomR�GRV�WUDEDOKRV�ODERUDLV�GHYH
KDYHU� R� UHYH]DPHQWR� GRV� SUHVRV� �DV�� D� FDGD� ��
�VHLV�� PHVHV�

$UW�� ���� 7RGR� H� TXDOTXHU� WUDEDOKR� GHVHPSHQKDGR
SHORV�SUHVRV��DV��GHYHUi�VHU�PRQLWRUDGR�SRU�$JHQ�
WH� 3HQLWHQFLiULR�

$UW������2�PDWHULDO�H�DV�IHUUDPHQWDV�XWLOL]DGDV�SHORV
SUHVRV� �DV��QR�GHVHPSHQKR� GDV�DWLYLGDGHV� ODERUDLV
VHUmR� ULJRURVDPHQWH� FRQWURODGRV� SRU� VHUYLGRUHV
GHVLJQDGRV� SDUD� HVWD� ILQDOLGDGH�� SUHYHQLQGR�VH� R
H[WUDYLR�H� R�GHVYLUWXDPHQWR� SDUD� ILQV� LOtFLWRV�

$UW�� ���� ,QFLGLQGR� R� SUHVR� �D�� HP� IDOWD� GLVFLSOLQDU�
VXVSHQGHU�VH�i�R� EHQHItFLR�DWp� TXH�VH� DSXUH�3UR�
FHVVR�$GPLQLVWUDWLYR� 'LVFLSOLQDU�� FRQVLGHUDGR� FXO�
SDGR� SHUGHUi� R� EHQHItFLR�

&$3Ë78/2�;
'R� 'HVORFDPHQWR� ,QWHUQR� GH� 3UHVRV� �DV�

$UW�� ����$QWHV� GH� DEULU� D�FHOD� SDUD� D� UHWLUDGD� GH
SUHVR� �D��� R�$JHQWH� 3HQLWHQFLiULR� GHYHUi� DVVHJX�
UDU�VH� GD� VHJXUDQoD� QHFHVViULD� SDUD� D� H[HFX�
omR� GR� SURFHGLPHQWR�� FHUWLI LFDQGR�VH� GR� IHFKD�
PHQWR�GRV� SRUW}HV� H� GDV�GHPDLV� FHODV�

$UW������ 2� SUHVR� �D��GHYHUi� VHU� UHYLVWDGR� QD� VDt�
GD� H�QD� HQWUDGD� GD� FHOD�

$UW������e�REULJDWyULR�R�XVR�GH�DOJHPDV�QR�GHVORFD�
PHQWR�GR�SUHVR��D��� GHYHQGR�SHUPDQHFHU� DOJHPDGR
GXUDQWH�WRGD�D�VXD�SHUPDQrQFLD�QR�ORFDO�GH�GHVWLQR�

3DUiJUDIR�~QLFR�� 2� XVR� GH� DOJHPDV� GHYHUi� VHU
GLVSHQVDGR� VHPSUH� TXH� VROLFLWDGR� SHOR� 7pFQLFR
RX� GXUDQWH� D� YLVLWD� IDPLOLDU� GHVGH� TXH� QmR� FRP�
SURPHWD� D� VHJXUDQoD�

$UW�� ���� e� YHGDGR� DR� SUHVR� �D�� UHWLUDU� GD� FHOD
FROFKmR� RX� URXSDV� GH� FDPD�� H[FHWR� TXDQGR� GH
VXD�VDtGD� GHILQLWLYD� GD� 8QLGDGH��VH� IRU� RV� REMHWRV
GH� VXD� SURSULHGDGH�



3RUWR�9HOKR�������������� '2(��1�����

$UW������1D� UHWLUDGD�SDUD�R�EDQKR�GH�VRO� R�$JHQWH
3HQLWHQFLiULR� GHYH� FHUWLILFDU�VH� GH� TXH� R� SUHVR
�D�� QmR� HVWi� SRUWDQGR� QHQKXP� REMHWR�� H[FHWR� D
VXD� SUySULD�YHVWLPHQWD� H�XP� OLYUR� SDUD� OHLWXUD�

$UW�� ���� e� SURLELGR� R� GHVORFDPHQWR� GR� SUHVR� �D�
SDUD� DWHQGLPHQWR�7pFQLFR� RX� DGPLQLVWUDWLYR�VHP�D
SUpYLD� FRPXQLFDomR� DR�&KHIH� GH�6HJXUDQoD�� GH�
YHQGR� R�DWHQGLPHQWR� VHU� UHDOL]DGR� HP� ORFDO� DSUR�
SULDGR�

$UW������$�UHYLVWD� GD�FHOD�H�GR�DSHQDGR��D��GHYHUi
VHU� UHDOL]DGD� GLDULDPHQWH�� QR�PRPHQWR�HP�TXH� RV
SUHVRV� �D�� HVWLYHUHP�QR�EDQKR�GH�VRO��RX��VHPSUH
TXH� QHFHVViULR�� TXDQGR� KRXYHU� LQGtFLRV� GH� ULVFR
j� VHJXUDQoD�

3DUiJUDIR�~QLFR�� 7RGRV� RV� SUHVRV� �DV�� GHYHUmR
VHU� UHYLVWDGRV� TXDQGR� HVWLYHUHP� UHWRUQDQGR� GR
EDQKR� GH� VRO� SDUD� VXDV� FHODV�

$UW������$�UHWLUDGD�H�PRYLPHQWDomR� GH�SUHVRV� �DV�
GHYHUmR� VHU� UHDOL]DGDV� UHVSHLWDGDV� WRGDV� DV�PH�
GLGDV� GH� VHJXUDQoD�

3DUiJUDIR� ~QLFR�� +DYHQGR�PRWLYRV� UHOHYDQWHV
GH� VHJXUDQoD�� REULJDWRULDPHQWH�� VHUi� DXPHQWDGR
R�TXDQWLWDWLYR� GH�$JHQWHV� 3HQLWHQFLiULRV�

&$3Ë78/2�;,
'R� 'HVORFDPHQWR� ([WHUQR�GH� 3UHVR

$UW�� ����$QWHV� GR� HPEDUTXH� HP� YHtFXOR� RILFLDO�� R
SUHVR� �D�� VHUi� HQFDPLQKDGR� j� ORFDO� UHVHUYDGR� H
LQVWDGR� D� GHVSLU�VH� SRU� FRPSOHWR�� DGRWDQGR
RSURFHGLPHQWR�SUHYLVWR� QR� DUW�� ��� GHVWH�0DQXDO�

$UW�� ����$V� DWLYLGDGHV� H[WHUQDV� GHSHQGHP�GH� RU�
GHP� MXGLFLDO��VDOYR� QDV� KLSyWHVHV� TXH� RV� FRQGH�
QDGRV� TXH�FXPSUHP�SHQD�HP� UHJLPH� IHFKDGR� RX
VHPLDEHUWR� H� RV� SUHVRV� �DV�� SURYLVyULRV� SRGHUmR
REWHU� SHUPLVVmR� SDUD� VDLU� GR� HVWDEHOHFLPHQWR�
PHGLDQWH�HVFROWD�� TXDQGR�RFRUUHU� XP�GRV� VHJXLQ�
WHV� IDWRV�

,� ��)DOHFLPHQWR�RX�GRHQoD�JUDYH�GR�F{QMXJH��FRP�
SDQKHLUD�� DVFHQGHQWH�� GHVFHQGHQWH� RX� LUPmR�

,,� �� 1HFHVVLGDGH� GH� WUDWDPHQWR�PpGLFR�� WUDEDOKR
GH� SDUWR

�� ����$� SHUPLVVmR� GH� VDtGD� VHUi� FRQFHGLGD� SHOR
GLUHWRU� �D��GR� HVWDEHOHFLPHQWR�RQGH� VH� HQFRQWUD� R
SUHVR� �D��

�� ����$�SHUPDQrQFLD� GR�SUHVR� �D�� IRUD� GR� HVWDEH�
OHFLPHQWR� WHUi� D� GXUDomR� QHFHVViULD�j� ILQDOLGDGH
GD� VDtGD�

$UW�� ���� 2� GHVORFDPHQWR� H[WHUQR� GR� SUHVR� �D�
VHUi� SURFHGLGR� SRU�$JHQWHV�3HQLWHQFLiULRV��PHGL�
DQWH� SUHHQFKLPHQWR� GH�&DXWHOD� GH�3UHVR� DVVLQD�
GD� SHORV� HVFROWDQWHV�� FKHIH� GH� VHJXUDQoD�H�&KH�
IH� *HUDO� GH� 6HJXUDQoD�

$UW�� ���� 1R�GHVORFDPHQWR� H[WHUQR� GR� SUHVR� �D�� D
HTXLSH� HVFROWDQWH� GHYHUi� VHU� FRPSRVWD� SRU�� QR
PtQLPR�� ��� �GRLV�� VHUYLGRUHV�

3DUiJUDIR�~QLFR�� 1R� GHVORFDPHQWR� GR� SUHVR� �D�
R� VHUYLGRU�HVFROWDQWH� GHYHUi� VHU� GR�PHVPR� VH[R�
D� ILP� GH� HYLWDU� FRQVWUDQJLPHQWRV� UHFtSURFRV�

&$3Ë78/2�;,,
'R� 8VR�GH� $OJHPDV

$UW�� ���� 1D� FRQGXomR� H[WHUQD�� TXDQGR� QHFHVVi�
ULR� R� XVR� GH� DOJHPDV�R� SUHVR� �D�� VHUi� DOJHPDGR
FRP� DV�PmRV� SDUD� WUiV�� FRP�D� SDOPD�GDV�PmRV
SDUD� IRUD�� DWp� R� GHVWLQR� ILQDO�� 1D� FRQGXomR� LQWHU�
QD��R� SUHVR� �D�� VHUi�DOJHPDGR� FRP�DV�PmRV�SDUD
IUHQWH�� VDOYR� DTXHOHV� FODVVLILFDGRV� FRPR�GH� DOWD
SHULFXORVLGDGH�

�� ����$V� DOJHPDV� GH� FRUUHQWHV� �PDUFD� SDVVRV�
VHUmR� UHVWULWDV� DRV� GHVORFDPHQWRV� ORQJRV� H�RX� R
SUHVR� �D�� GH� DOWD� SHULFXORVLGDGH�

������ 1mR� VHUmR� XWLOL]DGDV� DOJHPDV� HP�JHVWDQWHV
D�SDUWLU�GD�����VHPDQD�GH�JHVWDomR��HP�SDUWXULHQ�
WHV� H� SXHUSpUDV�� FRQIRUPH� QRUPD� GR� &RQVHOKR
1DFLRQDO�GH�3ROtWLFD�&ULPLQDO�H�3HQLWHQFLiULD�

&$3Ë78/2� ;,,,
'D� 7UDQVIHUrQFLD� GH�3UHVRV� �DV�

$UW����� ��$V� WUDQVIHUrQFLDV� GH� SUHVRV� �DV�� VHUmR
UHDOL]DGDV� DWUDYpV� GH� GHWHUPLQDo}HV� MXGLFLDLV�� H
HP�FDUiWHU� GH� XUJrQFLD� GHOLEHUDGD�SHOR� 'LUHWRU� �D�
H�SRVWHULRUPHQWH� MXVWLILFDGD�DR�-Xt]R�H�DR�*HUHQWH
5HJLRQDO�

$UW�� ���� 6HPSUH� TXH� KRXYHU� D� WUDQVIHUrQFLD� GH
XP�SUHVR��D��GH�XPD�8QLGDGH�3ULVLRQDO�SDUD�RXWUD�
R� UHIHULGR� SUHVR� �D�� GHYHUi� VHU� VXEPHWLGR�D� H[D�
PH�GH�FRUSR� GH�GHOLWR�

&$3Ë78/2� ;,9
'R� )HFKDPHQWR� GD� &DUFHUDJHP

$UW�� ���� 2� IHFKDPHQWR� GDV� FDUFHUDJHQV� GDU�VH�i
DSyV�FRQFOXtGD� D� OLPSH]D�� GHYHQGR� VHUHP� REVHU�
YDGDV� DV� VHJXLQWHV� SURYLGrQFLDV�

,� �� &RPXQLFDomR� GR�&KHIH� GH�6HJXUDQoD� TXDQWR
DR� HQFHUUDPHQWR� GDV� DWLYLGDGHV�

,,� �� &RQIHUrQFLD� GRV� FDGHDGRV�

,,,� �� &RQIHUrQFLD� GRV� SUHVRV� �D�

,9� �� (QWUHJD�GDV� FKDYHV�SDUD� R� &KHIH� GH� 6HJX�
UDQoD�

&$3Ë78/2�;9
'R� 3HUtRGR�GH� 6LOrQFLR

$UW�� ����2�KRUiULR� GH� VLOrQFLR� GHYHUi�VHU� UHVSHLWD�
GR�� SURLELGR� TXDOTXHU� WLSR� GH� UXtGR� SRU� DSDUHOKRV
HOHWURHOHWU{QLFRV� RX� GH� TXDOTXHU� RXWUD� HVSpFLH
DSyV� DV� ��K��PLQ�

3DUiJUDIR� ~QLFR�� &RQVWDWDGD� D� LQREVHUYkQFLD
GHVWD�QRUPD�� R� WUDQVJUHVVRU�VHUi� QRWLILFDGR� H� LQV�
WDGR� D� FHVVDU� D� DWLYLGDGH� VRE� SHQD� GD� SULYDomR
GR� EHP�� SHOR� SUD]R� GH� ��� �GH]�� GLDV� H�� TXDQGR
UHLQFLGHQWH��SHOR� SUD]R� GH� ��� �WULQWD�� GLDV�

$UW�� ���� 1R� SHUtRGR� QRWXUQR�� VHUmR� UHDOL]DGDV� GL�
YHUVDV� URQGDV� SHODV� FDUFHUDJHQV�� SiWLRV� H� GH�
PDLV�GHSHQGrQFLDV�GD�8QLGDGH�VHQGR�GHYLGDPHQWH
UHJLVWUDGRV� HP� OLYUR� GH� RFRUUrQFLD� RV� UHVSHFWLYRV
KRUiULRV�

$UW������(P�FDVR�GH�VLWXDo}HV�DGYHUVDV��HP�KLSy�
WHVH� DOJXPD�SRGHUi� VHU� DEHUWR�RV� SRUW}HV� SDUD� D
VDtGD�GH� SUHVRV� �DV��� GHYHQGR� LPHGLDWDPHQWH� VHU
GDGR� DOHUWD�� LVRODQGR� R� ORFDO� GR� IDWR�� PDQWHQGR�VH
DWHQomR� H� YLJLOkQFLD� DWp�D� FKHJDGD� GH� DSRLR�

$UW������4XDOTXHU�KRVWLOLGDGH� QD�8QLGDGH�3ULVLRQDO
GHYHUi� VHU� FRPXQLFDGD� j� FKHILD� LPHGLDWD�� VHP
SUHMXt]R� GD� DGRomR�GH�PHGLGDV�QHFHVViULDV� SDUD
D� VXD� FRQWHQomR�

3DUiJUDIR�~QLFR��&HVVDGD� D�DQLPRVLGDGH�� R� VHU�
YLGRU�TXH� KRXYHU� WHVWHPXQKDGR� R� LQFLGHQWH� FRPX�
QLFDUi� RV� IDWRV�DR� &KHIH�GH� 6HJXUDQoD��TXH� SUR�
FHGHUi� DR� GHYLGR� UHJLVWUR� HP� OLYUR� GH� RFRUUrQFLD�
QDUUDQGR�� SULQFLSDOPHQWH�� R� KRUiULR� GR� LQFLGHQWH�
DV� SHVVRDV� HQYROYLGDV��DV� WHVWHPXQKDV�� D� SURYD
GD�PDWHULDOLGDGH�H� GD�DXWRULD�� DV�FLUFXQVWkQFLDV� H
DV�PHGLGDV� DGRWDGDV�

&$3Ë78/2� ;9,
'R� 3URFHGLPHQWR� GH� 5HYLVWD� GDV� &HODV� H
&RQIHUrQFLDV

$UW������'XUDQWH�KRUiULR� GH�EDQKR�GH�VRO� GRV�SUH�
VRV�� DLQGD� TXDQGR� DOJXQV� SUHVRV� �DV��RSWHP� SRU
SHUPDQHFHU� QD� FHOD�� VHUi� UHDOL]DGD� D� UHYLVWD� GR
DORMDPHQWR�

�� ���� 2� SURFHGLPHQWR� GH� UHYLVWD� FRQVLVWLUi�QD� YH�
ULILFDomR� GDV� JUDGHV�� SDUHGHV�� SLVR�� WHWR� H� SHU�
WHQFHV� GRV� SUHVRV� �DV�

�� ���� 2V� FROFK}HV� GHYHUmR� VHU� DSDOSDGRV�� VXE�
PHWLGRV�DR�GHWHFWRU�GH�PHWDO�H��DR�ILQDO��HPSLOKDGRV
QR� FHQWUR�GD� FHOD�

�� ����1mR� p�SHUPLWLGD� D�DIL[DomR� GH� FDUWD]HV��FDU�
WROLQDV�RX� SDSHO}HV�QDV�SDUHGHV�GDV�FHODV�RX�QRV
ORFDLV�RQGH�SRUYHQWXUD�GHYDP�SHUPDQHFHU�RV�SUH�
VRV� �DV��

������1mR�p�SHUPLWLGR�TXDOTXHU�WLSR�GH�SLFKDomR�RX
GDQLILFDomR� QR� LQWHULRU� GD� FHOD�

�� ����$� LQREVHUYkQFLD� GDV� SURLELo}HV�FRQWLGDV� QDV
DOtQHDV� DFLPD� HQVHMD� D� LQVWDXUDomR� GH� 3URFHVVR
$GPLQLVWUDWLYR�'LVFLSOLQDU� HP� IDFH� GR� SUHVR� �D��

$UW�� ����'XUDQWH� WRGR� R� GHFRUUHU�GR� SURFHGLPHQWR
GH� UHYLVWD� RV�$JHQWHV� 3HQLWHQFLiULRV� PDQWHUmR
DWHQWD� D� YLJLOkQFLD� VREUH� WRGRV� RV� SUHVRV� �DV�
HVSHFLDOPHQWH� DTXHOHV� TXH�HVWHMDP�HP�KRUiULR� GH
EDQKR�GH� VRO�RX� HP�RXWUDV� DWLYLGDGHV�

$UW�� ���� 6H� IRU� ORFDOL]DGR� GXUDQWH�R� SURFHGLPHQWR
GH� UHYLVWD� DSDUHOKR� GH� WHOHIRQH� FHOXODU�� GURJD� RX
TXDOTXHU� REMHWR� LOtFLWR��QR� LQWHULRU�GD� FHOD�� QD� SRV�
VH� GR� SUHVR� �D�� RX� GHSRVLWDGR� HP� ORFDO� TXH� GLIL�
FXOWH� D� LGHQWLILFDomR� GH� TXHP�GHOH� ID]LD� XVR�� R
REMHWR� VHUi� UHFROKLGR� LPHGLDWDPHQWH�� UHJLVWUDQGR�
VH�PLQXFLRVDPHQWH� R� RFRUULGR�

������ 'HYHP�FRQVWDU� QR� UHJLVWUR� D�FDUFHUDJHP�� D
FHOD� H� D� LGHQWLI LFDomR� GH� VHXV� RFXSDQWHV� H� DV
FLUFXQVWkQFLDV� HP�TXH� IRL� HQFRQWUDGR�

�� ���� 6HPSUH� TXH� SRVVtYHO� R� REMHWR� GHYHUi� VHU
IRWRJUDIDGR�

�� ���� e� REULJDWyULR� R� UHJLVWUR� GD� RFRUUrQFLD� QD
'HOHJDFLD�GH�3ROtFLD�H�D�LQVWDXUDomR�GR�FRPSHWHQ�
WH� 3URFHVVR�$GPLQLVWUDWLYR� 'LVFLSOLQDU� GH� 3UHVR
�D��� DVVHJXUDGR� R� FRQWUDGLWyULR� H� DPSOD� GHIHVD�

�� ����2� UHODWyULR� GRV� IDWRV� GHYHUi�VHU� HQFDPLQKD
GR� DR�*HUHQWH�5HJLRQDO�

������ (P� FDVR� GH� VHU� HQFRQWUDGD� VXEVWkQFLD� HQ�
WRUSHFHQWH� FRP� R� SUHVR� �D��� R� PHVPR�GHYH� VHU
REULJDWRULDPHQWH�DSUHVHQWDGR� j� DXWRULGDGH� SROLFL�
DO� FRPSHWHQWH�
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$UW������2�$JHQWH�3HQLWHQFLiULR� QmR�SRGHUi�GHVOR�
FDU�VH�SDUD�R� SURFHGLPHQWR�GH� UHYLVWD��VHP�R�SUp�
YLR� FRQKHFLPHQWR� H� FRQVHQWLPHQWR� GR� &KHIH� GH
6HJXUDQoD�� TXH� GH� WXGR� ODYUDUi� R� UHVSHFWLYR� UH�
JLVWUR� HP� OLYUR� GH� RFRUUrQFLD�

$UW�� ���� 1R� SHUtRGR� QRWXUQR�� R� SURFHGLPHQWR� GH
UHYLVWD� Vy� VHUi� UHDOL]DGR� FRP�D� FLrQFLD� SUpYLD� GD
'LUHomR�� TXH� DYDOLDUi� H� DXWRUL]DUi� D� RSHUDomR�
H[FHWR� HP� FDVR� GH� HPHUJrQFLD�� TXDQGR� VHUi
FLHQWLILFDGR� DVVLP�TXH� SRVVtYHO� GD�PHGLGD� H� GR
UHVXOWDGR� DOFDQoDGR�

$UW�� ���� &RPSHWH� DR�$JHQWH�3HQLWHQFLiULR� D� FRQ�
IHUrQFLD� H� DYHULJXDomR� YLVXDO� GH� FDGD� SUHVR� �D��

$UW������1DV�FDUFHUDJHQV��R�SURFHGLPHQWR�GH�FRQ�
IHUrQFLD� GHYHUi� VHU� UHDOL]DGR� HP� TXDQWLGDGH� GH
$JHQWHV� 3HQLWHQFLiULRV� VXILFLHQWH� SDUD�PDQWHU� D
RUGHP� H� D� GLVFLSOLQD��&DVR� VHMDP�FRQVWDWDGRV� DO�
WHUDo}HV� RX� ULVFR� j� LQWHJULGDGH� ItVLFD� H� SVtTXLFD
GDV�SHVVRDV� TXH�HVWHMDP� QD�8QLGDGH�� R� ORFDO� GH�
YHUi� VHU� LVRODGR� LPHGLDWDPHQWH� H�R� FKHIH� LPHGLDWR
FRPXQLFDGR� SDUD� DV� SURYLGrQFLDV� FDEtYHLV�

&$3Ë78/2� ;9,,
'R� 3URFHGLPHQWR�GH� &RQWHQomR�GR� 0RWLP

$UW������(P�FDVR�GH�WXPXOWR�RX�LQGLVFLSOLQD�R�ORFDO
GHYHUi� VHU� LVRODGR�� RV� SRUW}HV� IHFKDGRV� H� DFLR�
QDGR� R� VXSHULRU� KLHUiUTXLFR� SDUD� DV� SURYLGrQFLDV
FDEtYHLV�� SUHVHUYDQGR�VH� D� VHJXUDQoD� LQWHUQD� GD
8QLGDGH�

3DUiJUDIR� ~QLFR�� (P�KLSyWHVH� DOJXPD� SRGHUi
RFRUUHU� R�DEDQGRQR� GR� ORFDO� RX� HQWUDGD� QD�DOD� RX
FHOD� REMHWR�GR� WXPXOWR�RX� LQFLGHQWH�VHP�TXH� RFRU�
UD� DXWRUL]DomR� VXSHULRU�

$UW�� ���� 'XUDQWH� R� SHUtRGR� HP� TXH� HVWLYHU� RFRU�
UHQGR�R�WXPXOWR�RX�R�FRQIOLWR��R�$JHQWH�3HQLWHQFLi�
ULR�PDQWHU�VH�i� DOHUWD�� YLVDQGR� LGHQWLILFDU� RV� HQ�
YROYLGRV� H� RV� IDWRV� TXH� HVWmR� RFRUUHQGR��2� ORFDO
GHYHUi� VHU� LVRODGR�� DV� SRUWDV� H� SDVVDJHQV� IH�
FKDGDV�� SUHYHQLQGR�VH� DV� IXJDV� IRUWXLWDV� H� D� LQ�
WHQVLILFDomR� GR�PRWLP�

3DUiJUDIR�~QLFR�� 'H� WXGR� VHUi� ODYUDGR� UHJLVWUR
GD� RFRUUrQFLD� HP� OLYUR� SUySULR�

$UW�� ����'HYHUmR� VHU� WRPDGDV� DV�PHGLGDV� QHFHV�
ViULDV� SDUD� UHVJXDUGDU� D� VHJXUDQoD� GRV� SUHVRV
HP� FDVRV� GH� LQFrQGLR�RX� LQXQGDomR�

$UW������ &DVR�QHFHVViULR�� R� &KHIH�GH� 6HJXUDQoD
SRGHUi� VROLFLWDU� R�DSRLR� GH�$JHQWHV�3HQLWHQFLiULRV
GH� RXWUDV� 8QLGDGHV�� GHVGH� TXH� SUHYLDPHQWH� LQ�
IRUPDGR� DR� 'LUHWRU�

3DUiJUDIR�~QLFR��6H�D�JUDYLGDGH� LPSXVHU��D� GLUH�
omR�GD�8QLGDGH�DFLRQDUi�D�3ROtFLD�0LOLWDU�

$UW������$�UHWLUDGD�H�PRYLPHQWDomR� GH�SUHVRV� �DV�
GHQWUR�GD� XQLGDGH� SULVLRQDO� GHYHUi�VHU� GLVFLSOLQD�
GD� DWUDYpV� GH�RUGHP� GR&KHIH�*HUDO�GH�6HJXUDQ�
oD�� 1RV� FDVRV� GH� DQRUPDOLGDGH�� VHUi� RUGHQDGR
DRV�SUHVRV� �DV��TXH�VDLDP�HP�VLOrQFLR��GH�FDEHoD
EDL[D� H�PmRV�SDUD� WUiV�

&$3Ë78/2� ;9,,,
'D� IXJD

$UW������$� IXJD� FRQVLVWH� HP� WRGD� H�TXDOTXHU� DomR
HPSUHHQGLGD�SHOR�SUHVR� �D��TXH� XOWUDSDVVH�RV� OLPLWHV
SUp�HVWDEHOHFLGRV� GH�VXD�FXVWyGLD�GHQWUR� RX� IRUD�GD
8QLGDGH�3ULVLRQDO��FRP�RX�VHP�DX[tOLR�GH�WHUFHLURV�

$UW�� ����$� IXJD� SRGH� RFRUUHU�

,��1D�8QLGDGH�3ULVLRQDO�

,,�� (P� FXVWyGLD� KRVSLWDODU�

,,,�� (P�GHVORFDPHQWRV� GLYHUVRV�

$UW������2FRUUHUi�D�IXJD�QD�8QLGDGH�3ULVLRQDO�TXDQ�
GR� XP� RX�PDLV� SUHVRV� �DV�� FRP� RX� VHP�PHLRV
XOWUDSDVVDP� D� iUHD� LQWHUQD� TXH� FRPSUHHQGH� R
HVWDEHOHFLPHQWR�3ULVLRQDO��(�� QR� FDVR� GH� IXJD� HP
FXVWyGLD� KRVSLWDODU�� TXDQGR� R� SUHVR� �DV�� FRP� RX
VHP�DX[tOLR� GH� WHUFHLURV�� XOWUDSDVVD�D� iUHD� GH� YL�
JLOkQFLD� GHOLPLWDGD� SHOD� HVFROWD�

$UW������3RGHUi� RFRUUHU�IXJD� WDPEpP�HP�GHVORFD�
PHQWRV� GLYHUVRV� �KRVSLWDODU�� YHOyULR�� WUDQVIHUrQ�
FLD� H�DSUHVHQWDomR� j� MXVWLoD��� 'XUDQWH�R� GHVORFD�
PHQWR��FRP� RX� VHP� DX[tOLR�GH� WHUFHLURV��R� SUHVR
�DV�� FRQVHJXH� VH� GHVYLQFXODU� GD� HVFROWD� FRP� R
REMHWLYR� GH� QmR� UHWRUQDU� DR� FiUFHUH�

$UW�� ����&DVR� KDMD� D� IXJD� GH� DOJXP�SUHVR� �D�� RV
SURFHGLPHQWRV� LQLFLDLV� D� VHUHP�DGRWDGRV� VHUmR�

,��&RPXQLFDU� LPHGLDWDPHQWH� DR&KHIH� *HUDO� GH
6HJXUDQoD� GD�8QLGDGH�� R�TXDO� GHYHUi� UHSDVVDU� R
IDWR�DR�'LUHWRU�

,,��&RPXQLFDU�D�3ROtFLD�0LOLWDU�

,,,��)D]HU� OHYDQWDPHQWR� GH� FRPR� RFRUUHX� D� IXJD�
FROKHQGR� SURYDV� H� GHSRLPHQWRV� GRV�$JHQWHV
3HQLWHQFLiULRV�RX� SROLFLDLV�PLOLWDUHV� TXH�VH� HQFRQ�
WUDYDP� GH� VHUYLoR� QR� GLD� GR� IDWR� H� GH� SHVVRDV
TXH� GH� TXDOTXHU� IRUPD� SRVVDP� FRODERUDU� QD
HOXFLGDomR� GR� IDWR� H� QD� UHFDSWXUD� GR� SUHVR� �D��

,9��2ILFLDU�� QR� SUD]R�Pi[LPR�GH���� KRUDV��DSyV� D
RFRUUrQFLD�� j� *HUrQFLD�5HJLRQDOGR� 6LVWHPD� 3HQL�
WHQFLiULR�� DR� -XL]� FRPSHWHQWH�� j� 3URPRWRULD� H� j
'HOHJDFLD�GH�3ROtFLD�

&$3Ë78/2�;,;
'R�$OYDUi�GH� 6ROWXUD

$UW�������(P�FDVR�GH�DOYDUi�GH�VROWXUD��R�FKHIH�GH
VHJXUDQoD� WHUi� DXWRQRPLD�SDUD� FXPSUL�OR��1R� HQ�
WDQWR��VH� KRXYHU�G~YLGDV� TXDQWR�j� VROWXUD�GR� SUH�
VR�� HVWH� GHYHUi� VROLFLWDU� D� SUHVHQoD� GR� &KHIH
*HUDO� GH� 6HJXUDQoD� GD� 8QLGDGH� SDUD� GHOLEHUDU
VREUH� R� FDVR�

&$3Ë78/2� ;;
'RV� $SDUHOKRV� &HOXODUHV
� H� FKLSV� DSUHHQGLGRV

$UW�������3RU� UD]}HV�GH� 3ROtWLFD�3HQLWHQFLiULD�� WR�
GRV� RV� DSDUHOKRV� FHOXODUHV� H� FKLSV� DSUHHQGLGRV
GHQWUR� GDV�8QLGDGHV�3ULVLRQDLV� GR�(VWDGR�� VHUmR
HQFDPLQKDGRV�j�'HOHJDFLD�GH�3ROtFLD��GH�LPHGLDWR�
VHQGR� TXH� QD� FRPDUFD� GH� 3RUWR� 9HOKR� GHYHUmR
VHU� HQFDPLQKDGRV� LQFRQWLQHQWL� j�'HOHJDFLD� (VSH�
FLDOL]DGD� GH�&ULPHV� QR�6LVWHPD� 3HQLWHQFLiULR�

7Ë78/2� ,,,
'DV�0HGLGDV� 'LVFLSOLQDUHV

$UW�������2V�SUHVRV��D��VXVSHLWRV�GD�SUiWLFD�GH�LQIUD�
omR�GLVFLSOLQDU�� DSyV�R� GHYLGR�3URFHVVR�$GPLQLVWUDWL�
YR�'LVFLSOLQDU��DWHQGLGR�DR�FRQWUDGLWyULR�H�D�DPSOD�GH�
IHVD��VHP�SUHMXt]R�GH�RXWUDV�GHWHUPLQDo}HV� MXGLFLDLV�
VXEPHWHU�VH�mR� jV� VHJXLQWHV� VDQo}HV�

,��$GYHUWrQFLD� YHUEDO�

,,��5HSUHHQVmR�

,,,��6XVSHQVmR� RX� UHVWULomR� GH� GLUHLWRV�

,9�� ,VRODPHQWR� QD� SUySULD� FHOD�� RX� HP� ORFDO� DGH�
TXDGR�� QDV�8QLGDGHV� TXH� SRVVXDP� DORMDPHQWRV
FROHWLYRV�

3DUiJUDIR�~QLFR��$V�VDQo}HV� DFLPD�SRGHUmR� VHU
FXPXODGDV� FRP� SHUGD� GH� UHJDOLD�� WUDQVIHUrQFLD
GH�8QLGDGH� H� UHEDL[DPHQWR� GH� FODVVLILFDomR�

$UW�������1mR�KDYHUi� IDOWD� QHP�VDQomR� GLVFLSOLQDU
VHP� H[SUHVVD�H� DQWHULRU� SUHYLVmR� OHJDO�RX� UHJXOD�
PHQWDU�

�� ����$V� VDQo}HV� QmR� SRGHUmR� FRORFDU�HP� SHULJR
D� LQWHJULGDGH� ItVLFD�H�PRUDO� GR� FRQGHQDGR�

�� ����e� YHGDGR� R�HPSUHJR� GH�FHOD� HVFXUD�

�� ����6mR� YHGDGDV� DV� VDQo}HV� FROHWLYDV�

7Ë78/2� ,9
'D� $VVLVWrQFLD�GH� $GYRJDGR�H� GD

� $VVLVWrQFLD� 5HOLJLRVD

&DStWXOR� ,
'D� (QWUHYLVWD�GR� 3UHVR� �D�� FRP�R� $GYRJDGR

$UW�������$� SUHVHQoD� GR�$GYRJDGR� VHUi� UHJLVWUD�
GD� HP� OLYUR� SUySULR�� GR� TXDO� FRQVWDUi�� QRPH� GR
SUHVR�DWHQGLGR��D�KRUD� GH�HQWUDGD�H�VDtGD�GD�8QL�
GDGH�� Q~PHUR� GH� UHJLVWUR� GR�DGYRJDGR� QD�2$%�H
DVVLQDWXUD� GHVWH�

$UW�������2�$GYRJDGR� WHUi�DFHVVR� DR�3DUODWyULR� H
&RPLVVDULDGR�� LQGHSHQGHQWH� GH�KRUD� H� GLD�� PHGL�
DQWH� SUpYLD� LGHQWLILFDomR� TXH� FRQVLVWLUi� QD� DSUH�
VHQWDomR� GD� &DUWHLUD� GD� 2$%�

$UW�������1mR� VHUi� SHUPLWLGD� D� HQWUDGD� GH�$GYR�
JDGR� DFRPSDQKDGR� GH� IDPLOLDUHV� GH� SUHVR� �D�

$UW�������1mR�VHUi� SHUPLWLGD� DR�$GYRJDGR� D� HQ�
WUHJD� GH� DOLPHQWRV�RX� REMHWRV�DRV� SUHVRV�

$UW�������e�SHUPLWLGD�D�HQWUDGD�GH�HVWDJLiULR�DFRP�
SDQKDGR� GH�$GYRJDGR�� GHVGH� TXH� HVWH� SRVVXD
FUHGHQFLDO�QD� 2$%�

3DUiJUDIR�~QLFR��(P� QHQKXPD�KLSyWHVH� SRGHUi
R� HVWDJLiULR�DGHQWUDU� QD�8QLGDGH� VHP�R� DFRPSD�
QKDPHQWR� GR�$GYRJDGR�

$UW�������2�$JHQWH�3HQLWHQFLiULR� UHVSRQViYHO� GH�
YHUi�FRQVXOWDU� R�$GYRJDGR� VH� WHP� VRE� VXD� SRVVH
DSDUHOKR� FHOXODU�� LVTXHLUR� H� DSDUHOKRV
HOHWURHOHWU{QLFRV�

3DUiJUDIR�ÒQLFR�� &RQVWDWDGR� D�SRVVH� GRV� LWHQV
GHVFULWRV� QR� ³FDSXW´�� R� DGYRJDGR� VHUi� RULHQWDGR
D� GHL[i�ORV� HP� ORFDO� DSURSULDGR�� VHQGR� YHGDGR� D
VXD� HQWUDGD� FRP�HVVHV� XWHQVtOLRV�

$UW�������$R�$GYRJDGR�� GXUDQWH� D� HQWUHYLVWD� SHV�
VRDO� FRP� VHX�FOLHQWH�� p�SHUPLWLGR� R� SRUWH� GH� TXDO�
TXHU�GRFXPHQWR�H�RX�XWHQVtOLR�~WLO�SDUD�R�H[HUFtFLR
GD� GHIHVD�GH� VHX� FOLHQWH�� SRGHQGR� LQFOXVLYH� UHDOL�
]DU� DSRQWDPHQWRV�

$UW�� ����� $SyV� D� UHWLUDGD� H� UHYLVWD� SHVVRDO� GR
SUHVR�� R�$GYRJDGR� VHUi� DFRPSDQKDGR� SRU� VHUYL�
GRU� DWp� R� ORFDO� SUySULR� SDUD� R� DWHQGLPHQWR� UHVHU�
YDGR�� GH� RQGH� R� SUHVR� Vy� VHUi� UHWLUDGR� TXDQGR
HQFHUUDGD� D� HQWUHYLVWD�
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&DStWXOR� ,,
'D� $VVLVWrQFLD� 5HOLJLRVD

'RV�5HOLJLRVRV� H� (QWLGDGHV� $VVLVWHQFLDLV
&RQJrQHUHV

$UW������e� SHUPLWLGD�D� OLYUH� SUiWLFD� GH� FXOWR� SDUD
WRGDV� DV� FUHQoDV� UHOLJLRVDV�

$UW�� ����� $V� DXWRULGDGHV� UHOLJLRVDV�� (QWLGDGHV
$VVLVWHQFLDLV� ��21*¶6�� SDUD� UHDOL]DUHP� DWLYLGDGHV
QR� LQWHULRU� GD� 8QLGDGH�3ULVLRQDO�� GHYHUmR�VHU� FD�
GDVWUDGDV� MXQWR� DR�1~FOHR� GH�$VVLVWrQFLD� 5HOLJLR�
VD�GD�6(-86�

$UW�� �����2V�PHPEURV� GR�JUXSR� QmR�SRGHUmR� WHU
SDUHQWHVFR� FRP�RV� SUHVRV� �DV��

$UW�� �����$� FUHGHQFLDO� WHUi� YDOLGDGH� SRU���� �XP�
DQR�� SRGHQGR� VHU�SURUURJDGD� DWUDYpV� GH� UHTXHUL�
PHQWR�MXQWR�DR�18$5�

$UW�� ����5HSUHVHQWDQWHV� TXH� HVWHMDP� FRP� D
FUHGHQFLDO� YHQFLGD� WHUmR� R� DFHVVR� QHJDGR�

$UW�� ����� $V� URXSDV� H� REMHWRV� GRDGRV� GHYHUmR
VHU� UHYLVWDGRV� QD� SUHVHQoD� GH� TXHP�RV� OHYRX�
FDEHQGR� DR� FKHIH� GH� VHJXUDQoDHQWUHJi�ORV� DR
SUHVR�

$UW�������1mR�p� SHUPLWLGD� DRV�PHPEURV�GDV� HQWL�
GDGHV� DVVLVWHQFLDLV� D� VDtGD� FRP� FDUWDV�RX� REMH�
WRV� GRV� SUHVRV� �D��

$UW�� ����� 2� UHSUHVHQWDQWH� UHOLJLRVR� GHYHUi� VHU
VXEPHWLGR� j� UHYLVWD� HOHWU{QLFD�

$UW������� 4XDQGR� R� DWHQGLPHQWR� IRU� FROHWLYR� H� D
8QLGDGH�3ULVLRQDO� QmR�GLVSRU� GH� ORFDO� DSURSULDGR�
R� DWHQGLPHQWR� GHYHUi� VHU� UHDOL]DGR� HP� Q~PHUR
Pi[LPR� GH� ��� �TXLQ]H��SUHVRV� �D��

$UW�� �����$QWHV� GD� DWLYLGDGH�� R� SUHVR� �D�� VXEPH�
WHU�VH�i� D� UHYLVWD� SHVVRDO�� QRV� WHUPRV� GR� DUWLJR
��� GHVWH�0DQXDO�

$UW�� �����1mR� VHUi�SHUPLWLGD� D�VDtGD�GR�SUHVR� �D�
GR� ORFDO� DQWHV�GD� FRQFOXVmR�GRV� WUDEDOKRV��H[FHWR
HP� FDVRV�GH� GRHQoD�

$UW�� ����� 6H� KRXYHU� QHFHVVLGDGH� GH�XWLOL]DomR� GH
REMHWRV� GH�PmR�� WLSR�PLFURIRQH� H�RX� HTXLSDPHQWR
GH� VRQRUL]DomR�� GXUDQWH� D� DWLYLGDGH�� GHYHUi� VHU
PDQWLGR� FRQWDWR� FRP� R�&KHIH� GH�6HJXUDQoD�� LQ�
IRUPDQGR�R� GR� IDWR�

3DUiJUDIR�~QLFR�� 'HIHULGR� R� SHGLGR�� RV� REMHWRV
VHUmR� GHYLGDPHQWH� UHYLVWDGRV�

$UW�� �����$� HQWUDGD� GH� JUXSRV� UHOLJLRVRV� SRGHUi
VHU� VXVSHQVD� FDVR� RFRUUD� DOJXP� HYHQWR� QD� 8QL�
GDGH�3ULVLRQDO�TXH�SRVVD�S{U�HP�ULVFR�D�LQWHJULGD�
GH� ItVLFD� GRV� VHXV�PHPEURV�

7Ë78/2� 9
'D� 9LVLWD

&$3Ë78/2� ,
'DV�1RUPDV�*HUDLV

$UW�������6HUi�SHUPLWLGD�D�YLVLWD��HP�FRQIRUPLGDGH
FRP�R� HVWDEHOHFLGR�QR�$UW������ LQFLVR�;�GD� /HL� GH
([HFXomR�3HQDO� �� /HL� Q�� ���������� REVHUYDGDV� DV
GLVSRVLo}HV� GHVWH�0DQXDO�

$UW�� ����� 2� SRVWXODQWH� D� YLVLWD�� REWHUi� LQIRUPD�
o}HV� QR� 6HWRU� GH�9LVLWD� VREUH� RV� GRFXPHQWRV

QHFHVViULRV� SDUD� D� FRQIHFomR� GD� FDUWHLUD�� DV
GDWDV�� KRUiULRV� H� GHPDLV� UHJUDV� JHUDLV� SHUWLQHQ�
WHV� j�YLVLWDomR� GHVFULWDV� QHVWH�0DQXDO�

$UW�������$V�YLVLWDV�VHUmR�SUHYLDPHQWH�DJHQGDGDV�
HP�GLDV� SUHHVWDEHOHFLGRV� SHOD� GLUHomR�

$UW�� ����� 2� FDGDVWUR� GRV� YLVLWDQWHV� GHYHUi� VHU
UHJLVWUDGR� QR�SURQWXiULR� GR� SUHVR� �D��

3DUiJUDIR� ~QLFR��1D� KLSyWHVH� GH� WUDQVIHUrQFLD�� R
QRPH�GD� YLVLWD�FRQVWDUi� QR� UHIHULGR� GRFXPHQWR�

$UW�� �����$� FDUWHLUD� GH� YLVLWDQWHV� VHUi� DFHLWD� HP
WRGDV� DV�8QLGDGHV� 3ULVLRQDLV�GR�(VWDGR�

3DUiJUDIR� ~QLFR�� 1RV� FDVRV� GH� WUDQVIHUrQFLD
GRV� SUHVRV�� D� ILFKD� GR� YLVLWDQWH� H� D� GRFXPHQWD�
omR� GHVWH�� GHYHP� VHJXLU� HP� DQH[R�DR� SURQWXiULR
GR�SUHVR� �D��

$UW�������$� UHODomR� GD� GRFXPHQWDomR�H[LJLGD�SDUD
D� YLVLWD�GHYHUi� HVWDU� IL[DGD� HP� ORFDO� GH� DFHVVR� D
WRGRV� RV� YLVLWDQWHV�� SUHIHUHQFLDOPHQWH� QD� SDUWH
H[WHUQD�

$UW�� �����2�SUHVR� �D�� SRGHUi� UHTXHUHU�D� H[FOXVmR
GR� FDGDVWUR� GH� VHX� YLVLWDQWH�� FDVR� HP�TXH� VHUi
QHJDGR� R� DFHVVR� GHVWH�

3DUiJUDIR�~QLFR�� 6H� R� SUHVR� �D�� RSWDU� SHOR� UH�
WRUQR�GR� YLVLWDQWH�� HVWH� Vy� SRGHUi� UHWRUQDU�QR� SUD�
]R�GH� ��� GLDV�

$UW������� 3UHVRV� �DV�� HP� SHUtRGR� GH� WULDJHP� RX
HP�FXPSULPHQWR� GH�PHGLGD� GLVFLSOLQDU� QmR� UHFH�
EHUmR� YLVLWDV�� H[FHWR� FRP� DXWRUL]DomR� GD� 'LUHomR
H� UHJLVWUDGR� HP� OLYUR� GH� RFRUUrQFLDV�

$UW�������2� SUHVR� �D�� UHFROKLGR� QR� KRVSLWDO�RX� HQ�
IHUPDULD� H� LPSRVVLELOLWDGR� GH� VH� ORFRPRYHU�RX� HP
WUDWDPHQWR� SVLTXLiWULFR�� SRGHUi� UHFHEHU� YLVLWD� QR
SUySULR� ORFDO�� j� FULWpULR�GD� DXWRULGDGH�PpGLFD�� FRQ�
GLFLRQDGD�j� DSUHVHQWDomR� GD� FDUWHLUD� GH� YLVLWDQWH�

3DUiJUDIR� ~QLFR�� 2� SUHVR� �D�� KRVSLWDOL]DGR� WHUi
XP�GLD�GH�YLVLWD�SRU�VHPDQD��VHQGR�DXWRUL]DGR�DWp
��� �GRLV�� YLVLWDQWHV�

$UW�������e�GLVSHQVDGR��QD�SULPHLUD�YLVLWD��DSyV�R�UHFR�
OKLPHQWR�GR�SUHVR��D��� R�FDGDVWUR� SUpYLR�GR�YLVLWDQWH�

3DUiJUDIR�~QLFR�� 2� GLVSRVWR� QR� FDSXW� GHVWH� DU�
WLJR� DSOLFD�VH� VRPHQWH� DR�SDL�� PmH�H� ILOKRV�

$UW�������2�SUHVR��D��SRGHUi�UHFHEHU�DWp�����GRLV�
YLVLWDQWHV� SRU� VHPDQD�� GHVGH� TXH� HVWHMDP� GHYL�
GDPHQWH� FDGDVWUDGRV�� GH�DFRUGR� FRP�D� HVWUXWXUD
ItVLFD� H� HIHWLYR� GD�8QLGDGH�3ULVLRQDO�

&$3Ë78/2� ,,
'RV� 'RFXPHQWRV� 1HFHVViULRV� SDUD
&RQIHFomR� GD� &DUWHLUD� GH� 9LVLWDQWH

$UW�� ����� 3DUD�D� FRQIHFomR� GD� FDUWHLULQKD� GH� YLVL�
WDQWHV� VmR�QHFHVViULRV� RV�VHJXLQWHV� GRFXPHQWRV�

,� ����� �GXDV�� IRWRV� �[��

,,� �� &ySLD� GH� LGHQWLGDGH� H� &3)�� IUHQWH� H� YHUVR�
DXWHQWLFDGRV� RX� FRP�D� RULJLQDO� SDUD� FRQIHUrQFLD�

,,,� �� &RPSURYDQWH� GH� UHVLGrQFLD� DWXDO�

,9� �� 2� FRQWDWR� WHOHI{QLFR� GH� ��� �GXDV�� SHVVRDV
TXH� FRQKHoD� R� YLVLWDQWH�

9��� &HUWLGmR� GH� FDVDPHQWR�� GHFODUDomR� GH�8QLmR
(VWiYHO�RX�KRPRDIHWLYD��DXWHQWLFDGD�H�RULJLQDO�SDUD
FRQIHUrQFLD�

�� ���� 2V� GRFXPHQWRV� HQWUHJXHV� SDUD� FRQIHFomR
GH� FDUWHLUD� GH� YLVLWDV� ILFDUmR� DUTXLYDGRV�HP�SDVWD
SUySULD� QD�8QLGDGH�3ULVLRQDO�

�� ����$V� YLVLWDV� WHUmR� TXH� DSUHVHQWDU�� QR� DWR� GH
HQWUDGD� GD�8QLGDGH� 3ULVLRQDO�� D� FDUWHLUD� GH� YLVL�
WDQWH� H� GRFXPHQWR� GH� LGHQWLILFDomR�

������(P�VH�WUDWDQGR�GH�FRPSURYDQWH�GH�HQGHUHoR
HP�QRPH�GH� RXWUHP��R� GRQR� GR� LPyYHO�GHYHUi�GH�
FODUDU�� FRP� ILUPD� UHFRQKHFLGD�� TXH� D� SHVVRD� TXH
SUHWHQGH� YLVLWDU� QD�8QLGDGH� 3ULVLRQDO�� UHVLGH� QD�
TXHOH� ORFDO�GHILQLGR� QR� UHVSHFWLYR� FRPSURYDQWH�

$UW�� ����� 1mR�VHUi� DXWRUL]DGD� D� HQWUDGD� GH� YLVL�
WDQWH� VHP� D� GRFXPHQWDomR� H[LJLGD�� FDEHQGR� VR�
PHQWH� DR�'LUHWRU� �D�� RXWUD� GHOLEHUDomR�

$UW�� ����� 7HUi� R� DFHVVR� QHJDGR� R�YLVLWDQWH� TXH�

,� ��$SUHVHQWDU� VLQDO� GH� HPEULDJXH]�

,,� ��$SDUHQWDU�HVWDU� VRE� R� HIHLWR� GH� GURJDV�

,,,� ±� 'HVUHVSHLWDU� SRU� JHVWRV� RX� SDODYUDV�R� VHUYL�
GRU� S~EOLFR� RX� GHPDLV� YLVLWDQWHV�

,9�� 1mR�REHGHFHU� jV� UHJUDV� GHVFULWDV� QHVWH�0D�
QXDO� QR� TXH� FRQFHUQH� jV� YHVWLPHQWDV�

3DUiJUDIR� ~QLFR� � $� 'LUHomR�� SRU� HVFULWR� H
IXQGDPHQWDGDPHQWH�� SRGHUi� UHVWULQJLU� R� DFHVVR
GR� YLVLWDQWH�SRU� DWp� ��� GLDV�

$UW�������e�YHGDGD�D�HQWUDGD�GH�YLVLWDQWHV�SRUWDQ�
GR� UHOyJLR��SXOVHLUDV�� EULQFRV��ERQpV��FLQWR��GLQKHL�
UR�� DSDUHOKR� FHOXODU�RX� TXDOTXHU�HTXLSDPHQWR� TXH
SHUPLWD�D� FRPXQLFDomR� FRP�R�PXQGR� H[WHULRU�

3DUiJUDIR�~QLFR�2� YLVLWDQWH� GHYHUi� VHU� RULHQWD�
GR� D� QmR� OHYDU� FRQVLJR� RV� REMHWRV� UHIHULGRV� QR
FDSXW� GHVWH� DUWLJR�

&$3Ë78/2� ,,,
'RV� 3URFHGLPHQWRV� ,QLFLDLV

$UW�������$� YLVLWDomR� DRV� SUHVRV� �DV��SHORV� VHXV
IDPLOLDUHV� RFRUUHUi� HP�GLD�GHWHUPLQDGR�SHOD�$GPL�
QLVWUDomR� GD�8QLGDGH�3ULVLRQDO�

$UW�������2�LQtFLR�GRV�SURFHGLPHQWRV�GD�YLVLWD�VHUi
D� SDUWLU� GDV� ����K� H� WHUi� VHX� WpUPLQR� jV� �����K�
3DUiJUDIR� ~QLFR��$� HQWUDGD� GRV� YLVLWDQWHV� VHUi
HQFHUUDGD� jV� �����K�

$UW�� ����� 2� UHVSRQViYHO� SHOD� HTXLSH� GH� YLVLWD� LUi
GLVWULEXLU� RV� DJHQWHV� QRV� UHVSHFWLYRV� SRVWRV� GH
VHUYLoRV�

$UW�� ����� 2V� YLVLWDQWHV� VHUmR� RUJDQL]DGRV� H� KD�
YHUi� SULRU LGDGH� SDUD� RV� LGRVRV�� JHVWDQWHV�
ODFWDQWHV�H� GHILFLHQWHV� ItVLFRV�� FRPR�GLVS}H� OHJLV�
ODomR� YLJHQWH�

$UW�� �����$� HQWUDGD� GH� YLVLWDQWHV� GHYHUi� VHU� UH�
JLVWUDGD� HP� OLYUR� SUySULR� RX�DWUDYpV� GH�PHLR� HOH�
WU{QLFR� �LGHQWLILFDomR� HOHWU{QLFD��

$UW�� �����1R� UHJLVWUR� GD� HQWUDGD� GH�YLVLWDQWHV� GH�
YHUmR� FRQVWDU� GDGRV� TXH� SHUPLWDP�D� LGHQWLILFDomR
GR�YLVLWDQWH� H�GR� SUHVR� DR� TXDO� HOH� IRU� YLVLWDU�

eborges
Realce
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&$3Ë78/2� ,9
'D� 9HVWLPHQWD�GRV� 9LVLWDQWHV

$UW�������$V�PXOKHUHV� H� RV� KRPHQV� GHYHP� WUDMDU
FDOoD� FRPSULGD�� FDPLVD� RX� FDPLVHWD� GH�PDQJD
FXUWD�GH� FRUHV�FODUDV�H� VDQGiOLD� GH� ERUUDFKD� ILQD�

3DUiJUDIR�~QLFR��3DUD�DV�PXOKHUHV�� HP� UD]mR� GD
LGDGH�� SRU�PRWLYRV� GH� FUHQoD� UHOLJLRVD� H� JHVWDQ�
WHV�� VHUi�DGPLWLGR� R�XVR� GH�VDLD� DEDL[R�GR� MRHOKR�

$UW�� ����� 2� YLVLWDQWH� TXH� QmR� HVWLYHU� WUDMDQGR�
FRQIRUPH�DFLPD� GHVFULWR�� WHUi� DFHVVR� QHJDGR� DR
LQWHULRU� GD�8QLGDGH�3ULVLRQDO�

&$3Ë78/2� 9
'D�5HYLVWD� 3HVVRDO� GRV� 9LVLWDQWHV

$UW�������$QWHV�GR� LQtFLR� GRV� SURFHGLPHQWRV�GD� UH�
YLVWD�� R� DJHQWH� SHQLWHQFLiULR� WHP�TXH�FRQVXOWDU� R
YLVLWDQWH�VH�SRUWD�DOJXP�PDWHULDO�SURLELGR� RX� LOtFLWR� H
LQIRUPDU�OKH�VREUH� VXD� UHVSRQVDELOLGDGH� FULPLQDO�

$UW�� ����� 6mR� YHGDGDV� TXDLVTXHU� IRUPDV� GH� UH�
YLVWD� YH[DWyULD�� GHVXPDQD�RX� GHJUDGDQWH�� &RQVL�
GHUDP�VH� IRUPDV� GH� UHYLVWD�YH[DWyULD�� GHVXPDQD
RX� GHJUDGDQWH�

,� ±� GHVQXGDPHQWR� SDUFLDO� RX� WRWDO�

,,�±�TXDOTXHU�FRQGXWD�TXH�LPSOLTXH�D�LQWURGXomR�GH
REMHWRV� RX� R� WRTXH�QD�FDYLGDGH� SpOYLFD� GD�SHVVRD
UHYLVWDGD�

,,,� ±� XVR� GH� FmHV� RX� DQLPDLV� IDUHMDGRUHV�� DLQGD
TXH� WUHLQDGRV� SDUD�HVVH� ILP�

,9�±� DJDFKDPHQWRV� RX� VDOWRV�

3DUiJUDIR�~QLFR� �� )LFD� YHGDGR� R� XVR� GH� HVSH�
OKRV� H� GHPDLV� REMHWRV� TXH� SRVVDP� UHIOHWLU�RX� UH�
SURGX]LU� LPDJHQV�QRV� SURFHGLPHQWRV� GH� UHYLVWDV�

$UW�� ����$� UHYLVWD� GHYHUi� VHU� UHDOL]DGD� SRU� VHUYL�
GRU� KDELOLWDGR� H�REVHUYDUi� DV�VHJXLQWHV� GLUHWUL]HV�

,� ��$� UHYLVWD� HP�YLVLWDQWH� DGXOWR� VHUi� IHLWD� H[FOXVL�
YDPHQWH� SRU� VHUYLGRU� GR�PHVPR� VH[R�

,,� �� $� UHYLVWD� HP� FULDQoDV� H� DGROHVFHQWHV� VHUi
IHLWD� H[FOXVLYDPHQWH� QD� SUHVHQoD� GRV� SDLV� RX
UHVSRQViYHLV�� SRU� VHUYLGRU� GR�PHVPR� VH[R�

�����$� UHYLVWD� SHVVRDO� HP� FULDQoDV� H� DGROHVFHQ�
WHV� GHYHUi� VHU� SUHFHGLGD� GH� DXWRUL]DomR� H[SUHV�
VD� GH�VHX� UHSUHVHQWDQWH� OHJDO�� GHYHQGR�VHU� UHJLV�
WUDGD� HP� OLYUR� DSURSULDGR�

�����$� UHYLVWD�SHVVRDO� VHUi� UHDOL]DGD� QD� SUHVHQoD
GH� ��� �GRLV��$JHQWHV�3HQLWHQFLiULRV�

$UW�� �����$� UHYLVWD� GH�TXH� WUDWD� HVWD�3RUWDULD� GH�
YHUi� VHU�

,�±�(OHWU{QLFD�

,,�±�0DQXDO�

�����1R�SURFHGLPHQWR�GH� UHYLVWD�HOHWU{QLFD��R�VHUYLGRU
GR�HVWDEHOHFLPHQWR�SHQDO�QmR�GHYHUi� WRFDU�R� UHYLVWDGR�

����� (P� UHJUD�� D� UHYLVWD� VHUi�HOHWU{QLFD�� 7RGDYLD�
HP� FDVRV� H[FHSFLRQDLV� SRGHUi� VHU� UHDOL]DGD� D
UHYLVWD�PDQXDO� JDUDQWLQGR�VH� R� GHYLGR� UHVSHLWR� j
SUHVHUYDomR� GD� LQWHJULGDGH� ItVLFD�� SVLFROyJLFD� H
PRUDO� GD� SHVVRD� UHYLVWDGD�

$UW�� ����� &RQVLGHUDP�VH�FDVRV� H[FHSFLRQDLV� TXH
SRGHUmR�SHUPLWLU�R�SURFHGLPHQWR� GH� UHYLVWD�PDQXDO�

,���4XDQGR�KRXYHU�IXQGDGD�VXVSHLWD�GH�TXH�D�SHV�
VRD�HVWHMD� QD�SRVVH� GH�FRLVD��PDWHULDO�� LQVWUXPHQ�
WR��RX� DFHVVyULR� GH� LQJUHVVR�SURLELGR� QR�HVWDEHOH�
FLPHQWR� SHQDO�� GHYHQGR� WDO� IDWR� VHU� UHJLVWUDGR� HP
OLYUR� DSURSULDGR�

,,� �� 4XDQGR� D� 8QLGDGH�3ULVLRQDO� QmR� GLVSXVHU� GH
HTXLSDPHQWRV� GHWHFWRUHV� GH�PHWDLV� QHFHVViULRV
SDUD� UHDOL]DomR� GD� UHYLVWD� HOHWU{QLFD�

�����0HVPR�QRV� FDVRV� GH� IXQGDGD� VXVSHLWD�� SDUD
D� UHDOL]DomR� GD� UHYLVWD�PDQXDO� p� LPSUHVFLQGtYHO� D
FRQFRUGkQFLD� GD� SHVVRD� TXH� VH� VXEPHWHUi� DR
SURFHGLPHQWR� RX� VHX� UHSUHVHQWDQWH� OHJDO� H�� HP
FDVR� GH� UHFXVD�� GHYHUi� VHU� UHJLVWUDGR� HP� OLYUR
SUySULR� R�PRWLYR� GD� VXVSHLWD� H� D� GHFLVmR� SHOD� D
SURLELomR� GD� HQWUDGD�

����� $� UHYLVWD� PDQXDO� Vy� SRGHUi� VHU� UHDOL]DGD
PHGLDQWH� DSDOSDPHQWR�� TXH� FRQVLVWH� QR� FRQWDWR
ItVLFR� GDV�PmRV� GR� VHUYLGRU� GR� HVWDEHOHFLPHQWR
SHQDO� VREUH� R� FRUSR�H� D� URXSD� GD�SHVVRD� UHYLVWD�
GD�� FRP�H[FHomR� GDV� SDUWHV� tQWLPDV� GR� YLVLWDQWH�

����� 1D� UHYLVWD�PDQXDO�� R� VHUYLGRU� GR� HVWDEHOHFL�
PHQWR� SHQDO� SRGHUi� VROLFLWDU� DR� UHYLVWDQGR� D� UHWL�
UDGD� GH� FDOoDGRV�� FDVDFRV�� MDTXHWDV� H� VLPLODUHV�
EHP� FRPR�DFHVVyULRV�� QmR� VHQGR�HVWD� H[LJrQFLD
FDUDFWHUL]DGD� FRPR� GHVQXGDPHQWR�

�����&DVR� R� YLVLWDQWH� RX� UHVSRQViYHO� OHJDO� UHFXVH
D� VXEPLVVmR�DR� SURFHGLPHQWR�PDQXDO� H�DLQGD� DV�
VLP� WHQKD� LQWHUHVVH� GH� LQJUHVVDU� QD� 8QLGDGH
3ULVLRQDO�� R�PHVPR�SRGHUi� VHU� HQFDPLQKDGR� jV
DXWRULGDGHV� SROLFLDLV� ORFDLV� SDUD� VXEPHWHU�VH� j
SHUtFLD� H� HVFODUHFLPHQWRV�

$UW������� 1R� DWR� GD� UHYLVWD� R� VHUYLGRU�GHYHUi� UH�
FROKHU� RV� REMHWRV� SURLELGRV� GH� HQWUDU� QD� 8QLGDGH
3ULVLRQDO�

$UW�� �����2V�REMHWRV� SURLELGRV� GH� DGHQWUDU�DV� GH�
SHQGrQFLDV� GD� 8QLGDGH� 3ULVLRQDO� GHYHUmR� ILFDU
JXDUGDGRV� HP� ORFDO� SUySULR� VRE�D� UHVSRQVDELOLGD�
GH� GH�VHXV� SURSULHWiULRV�

$UW�� ����� (P� FDVR� GH� IODJUDQWH� SHOD� SUiWLFD� GH
IDWR� WLSLILFDGR�FRPR�FULPH��R�YLVLWDQWH�VHUi� LPSHGL�
GR�GH� LQJUHVVDU�DR� HVWDEHOHFLPHQWR�SHQDO�� FDEHQ�
GR�DRV�VHUYLGRUHV� LQIRUPDU�R� IDWR�DR�VXSHULRU� LPH�
GLDWR� SDUD� DGRomR� GDV� GHYLGDV� SURYLGrQFLDV�

$UW�������$TXHOHV� TXH� IRUHP� IODJUDGRV� DR� LQJUHV�
VDU� HP�TXDOTXHU� GRV� HVWDEHOHFLPHQWRV� SULVLRQDLV
FRP� WHOHIRQHV� FHOXODUHV�� VPDUWSKRQHV�� WDEOHWV�
FDUUHJDGRUHV�GH�FHOXODUHV��FKLSV��PLQL�FKLSV��PLFUR
FKLSV�� VXEVWkQFLDV� HQWRUSHFHQWHV�� DUPDV� LOtFLWDV
RX� DUPDV� EUDQFDV�� DOpP� GDV� VDQo}HV� FULPLQDLV
SUHYLVWDV�� ILFDP� SURLELGRV� GH� LQJUHVVDU� HP� HVWD�
EHOHFLPHQWRV� SULVLRQDLV�� QD� TXDOLGDGH� GH� YLVLWDQ�
WH��SRU� ��� �VHLV�� PHVHV�

$UW�������'HYH�KDYHU�XP�UHJLVWUR�SUySULR�HP�FDGD
HVWDEHOHFLPHQWR� SULVLRQDO� FRP� RV� QRPHV� GDTXH�
OHV� TXH� HVWmR� SURLELGRV� GH� LQJUHVVDU� QRV� SUHVtGL�
RV� QD� TXDOLGDGH� GH� YLVLWDQWHV�� FRP� IRWRV� H� SRU
TXDQWR� WHPSR�D� VXVSHQVmR�

$UW�������$SyV�R�SURFHGLPHQWR�GH�UHYLVWD��XP�VHU�
YLGRU� FRQGX]LUi� R� YLVLWDQWH� DWp� R� ORFDO� DXWRUL]DGR
SDUD� D� UHDOL]DomR� GD� YLVLWD�

$UW�� ����2� GRFXPHQWR� GH� LGHQWLILFDomR� H�D� FDUWHL�

UD� GH� YLVLWD� ILFDUmR� UHWLGRV� DWp� R� WpUPLQR�� VHQGR
HQWUHJXH� QD� VDtGD� GD�8QLGDGH�� DSyV�D� FRQIHUrQ�
FLD�QR�PRPHQWR� GD� OLEHUDomR�GDV� YLVLWDV�

$UW�������2�DFHVVR�GH�JHVWDQWHV� RX�SHVVRDV�FRP
TXDOTXHU� OLPLWDomR� ItVLFD� LPSHGLWLYD� GD� XWLOL]DomR
GH� UHFXUVRV� WHFQROyJLFRV� DRV� HVWDEHOHFLPHQWRV
SULVLRQDLV� VHUi� DVVHJXUDGR� SHODV� DXWRULGDGHV
DGPLQLVWUDWLYDV�� FDEHQGR� DR� YLV LWDQWH
DFRPSURYDomR�PHGLDQWH� DWHVWDGR�PpGLFR�� GRFX�
PHQWR� GH� LGHQWLI LFDomR�� H[DPHV� ODERUDWRULDLV� H
RXWURV�PHLRV� TXH� FRPSURYHP�R� DOHJDGR�

$UW�������1RV���� �GH]��PLQXWRV� DQWHV� GR� WpUPLQR
GD� YLVLWD�� VRDUi� XP� VLQDO� VRQRUR� SDUD� TXH� VHMD
RSRUWXQL]DGD�D�GHVSHGLGD��1R�KRUiULR�SUHYLVWR�SDUD
R� WpUPLQR�� R� YLVLWDQWH� GHYHUi� UHWLUDU�VH� GR� ORFDO
LPHGLDWDPHQWH��2� SUHVR� �D�� DJXDUGDUi� D� UHWLUDGD
GRV� YLVLWDQWHV� GD�8QLGDGH� SDUD� VHUHP� UHYLVWDGRV
H� FRQGX]LGRV�GH� YROWD� SDUD� DV� UHVSHFWLYDV� FHODV�

3DUiJUDIR�~QLFR�� 2� SUHVR� �D�� QmR�SRGHUi� SRUWDU
QHQKXP�PDWHULDO� WUD]LGR� SHOD� YLVLWD��2V�PDWHULDLV
WUD]LGRV� SHORV� YLVLWDQWHV� GHYHUmR� ILFDU� UHFROKLGRV
HP� ORFDO�SUySULR�� SDUD� VHUHP� HQWUHJXHV� DRV� SUH�
VRV� HP� VXDV� UHVSHFWLYDV� FHODV�

$UW�������(P�FDVRV�GH�DFLGHQWHV�RX�SUREOHPDV�GH
VD~GH� TXH� SRVVDP�RFRUUHU� FRP� YLVLWDQWHV� TXH
HVWHMDP�QR� LQWHULRU�GDV�8QLGDGHV�3ULVLRQDLV��LPHGL�
DWDPHQWH� GHYHUi� VHU� VROLFLWDGR�R�6$08�RX�&RUSR
GH� %RPEHLUR�� VH� QHFHVViULR�

&$3Ë78/2� 9,
'D�9LVLWD� GDV� FULDQoDV� H�GRV� DGROHVFHQWHV

$UW�� ����� e� SHUPLWLGR� R� LQJUHVVR� GH� FULDQoDV� H
DGROHVFHQWHV� QDV� XQLGDGHV� SULVLRQDLV�� GHVGH� TXH
DFRPSDQKDGRV� GH� XP�GRV� SDLV�� DYyV� RX� GH� UHV�
SRQViYHO� OHJDO�TXH�GHWHQKD� R� UHVSHFWLYR�7HUPR�GH
*XDUGD�

������ 2� UHVSRQViYHO� SHOD� FULDQoD�GHYHUi� FRPSUR�
YDU��PHGLDQWH�GRFXPHQWR�RILFLDO��TXH� HOD�p� ILOKD� GR
SUHVR� �D�� D�VHU� YLVLWDGR�

�� ����$V� FULDQoDV� Vy� SRGHUmR� UHDOL]DU� YLVLWDV� HP
GLDV� SUHHVWDEHOHFLGRV� SHOD�DGPLQLVWUDomR� GD� 8QL�
GDGH� H�GHVGH�TXH�QmR�KDMD�FRLQFLGrQFLD�FRP� YLVL�
WDV�tQWLPDV�

�� ����$�YLVLWD� GDV� FULDQoDV� QRV�SUHVtGLRV�PDVFXOL�
QRV�� RFRUUHUmR� VHPSUH� QR� VHJXQGR� GRPLQJR� GH
FDGD�PrV�

&$3Ë78/2� 9,,
'D� 9LVLWD� HQWUH� 3UHVRV� �DV�� HP

5HJLPH)HFKDGR

$UW�� �����$�YLVLWD� HQWUH� SUHVRV� �DV�� VHUi� SHUPLWL�
GD��GHVGH� TXH�

,� �� $� UHODomR� H[LVWHQWH� HQWUH� FDQGLGDWRV� j� YLVLWD
VHMD� RULJLQiULD� GD� YLGD� HP� OLEHUGDGH�H�� HP�VH� WUD�
WDQGR� GH� F{QMXJHV� RX� FRPSDQKHLURV� �DV��� FRP�
SURYDGRV�PHGLDQWH� RV� VHJXLQWHV� UHTXLVLWRV�

D��-XQWDGD�GH�&HUWLGmR�GH�&DVDPHQWR�RX�GH�1DV�
FLPHQWR� GH� ILOKR� HQWUH� RV� �DV�� UHTXHUHQWHV�� GHFOD�
UDomR� GH� 8QLmR�(VWiYHO� UHJLVWUDGD� HP� FDUWyULR�

E�� ,QIRUPDo}HV� GRFXPHQWDLV� TXH� FRPSURYHP� D
UHODomR� GH� FRPSDQKHLULVPR�HQWUH� RV� �DV�� UHTXH�
UHQWHV�� HVWDEHOHFLGD� DQWHV� GR� LQJUHVVR� QR� 6LVWH�
PD�3ULVLRQDO�� DYDOLDGD� SHOR�6HUYLoR�6RFLDO�
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&$3Ë78/2� 9,,,
'D� YLVLWD� tQWLPD

$UW�������$� YLVLWD� tQWLPD� p� UHVHUYDGD�DR� F{QMXJH
RX�FRPSDQKHLUR��D��HVWiYHO��H� WHP�SRU�ILQDOLGDGH�R
HVWUHLWDPHQWR� GH� UHODo}HV� FRQMXJDLV� H� IDPLOLDUHV�

3DUiJUDIR�~QLFR��$RV� FRPSDQKHLURV� �DV�� H� SDU�
FHLURV� �DV�� KRPRDIHWLYRV� �DV�� VHUi� HVWHQGLGR� R
GLUHLWR� SUHYLVWR� QR�FDSXW� GHVWH� DUWLJR�� REVHUYDGRV
RV� UHTXLVLWRV�SUHYLVWRV� QR�DUW�� ���� GHVWH�0DQXDO�

$UW������� &DGD� HVWDEHOHFLPHQWR� SULVLRQDO�� FRQVL�
GHUDQGR� VXDV� FRQGLo}HV� H� FDUDFWHUtVWLFDV�� SRGH�
Ui�HVWLSXODU�FULWpULRV�H�SURFHGLPHQWRV�SUySULRV�SDUD
D� FRQFHVVmR� GHVVH� WLSR�GH� YLVLWD�

$UW�� ���� � $V� FRQGLo}HV� QHFHVViULDV� SDUD� R
FDGDVWUDPHQWR� QD� YLVLWD� tQWLPD� VmR�RV� Mi�SUHYLVWRV
QHVWH�0DQXDO� SDUD� YLVLWDQWHV�HP� JHUDO�

$UW������� 'R�GHVOLJDPHQWR� GR� YLVLWDQWH�DQWHULRU�� R
SUHVR� Vy� SRGHUi� FDGDVWUDU� QRYR� YLVLWDQWH� SDUD� D
YLVLWD� tQWLPD��GHFRUULGRV� RV� SUD]RV� VHJXLQWHV�

,������WUrV��PHVHV��TXDQGR� IRU�R� SULPHLUR� FDQFHOD�
PHQWR�

,,�� ��� �VHLV��PHVHV�� HP�VH� WUDWDQGR� GH� VHJXQGR
FDQFHODPHQWR�

,,,����� �QRYH��PHVHV��TXDQGR� IRU� R� WHUFHLUR�FDQFH�
ODPHQWR�

$UW������$� YLVLWD� tQWLPD� VHUi� GH���� �XPD�� KRUD�� R
WHPSR�SRGHUi� VHU� UHGX]LGR� FRQIRUPH�D� TXDQWLGD�
GH� GH� SUHVRV� H� GH�HVSDoR� SDUD� HVVH� ILP�

$UW������� 'HVGH� TXH� HPDQFLSDGRV� �DV�� SHOR� FD�
VDPHQWR�� SRGHP� RV� DGROHVFHQWHV� LQJUHVVDU� QR
HVWDEHOHFLPHQWR�SULVLRQDO� HP�TXH� VHX� HVSRVR� �D�
HVWLYHU� SUHVR� �D��

$UW�� ���� � 2V� FRPSDQKHLURV� H� SDUFHLURV
KRPRDIHWLYRV��DV���D�SDUWLU�GH�����GH]HVVHLV��DQRV�
WDPEpP�SRGHP�YLVLWDU�VHXV� FRPSDQKHLURV�H� SDU�
FHLURV�� REVHUYDGDV� DV� VHJXLQWHV� FRQGLo}HV�

,��'HYHUmR� DSUHVHQWDU� GRFXPHQWR� FRPSUREDWyULR
GD� XQLmR� HVWiYHO� H� KRPRDIHWLYD�� FRP�DV� UHVSHFWL�
YDV� FHUWLG}HV� FRP� ILUPDV� UHFRQKHFLGDV�

,,��$�8QLmR�HVWiYHO�RX� KRPRDIHWLYD�GHYH�VHU� FRP�R
GHWHQWR� �D��TXH� HVWLYHU� VHQGR� YLVLWDGR�

,,,��'HYH� FRQVWDU� D� DXWRUL]DomR� GRV� SDLV� RX� UHV�
SRQViYHLV�� FRP� LQHTXtYRFD� H[SUHVVmR� GR� QRPH
GR�SUHVR� D� VHU� YLVLWDGR��$� DXWRUL]DomR� GHYH� WHU
ILUPD� UHFRQKHFLGD�

,9�� 7RGDV� DV� FySLDV� GHYHP� VHU� DXWHQWLFDGDV� H�
SDUD� FDGDVWUDPHQWR�� DFRPSDQKDGDV� GH� RULJLQDO�

$UW�� ����&RPR� FRQFHVVmR�� D� YLVLWD� tQWLPD� SRGH
VHU�VXVSHQVD� RX� UHVWULQJLGD� SHOR� FRPHWLPHQWR� GH
IDOWD�GLVFLSOLQDU�GR�SUHVR��D��RX�SRU�DWR�LQDSURSULDGR
GR�YLVLWDQWH��FRQIRUPH�R�GLVSRVWR�QHVWH�0DQXDO� GH
1RUPDV� H�3URFHGLPHQWRV� 2SHUDFLRQDLV�

7Ë78/2�9,
'RV�0DWHULDLV� H� 2EMHWRV� GH� (QWUDGD

3HUPLWLGD� QD� 8QLGDGH

&$3Ë78/2� ,
'D� HQWUDGD� GH�0HGLFDPHQWRV� SDUD�R� 3UHVR

$UW�� �����$� HQWUHJD� GH�PHGLFDPHQWRV� j� SHVVRD
DSULVLRQDGD� SRGHUi� VHU� IHLWD� WRGRV� RV� GLDV�� GH
DFRUGR� FRP�D� QHFHVVLGDGH�
3DUiJUDIR�~QLFR�� 6y� VHUi� SHUPLWLGD� D�HQWUHJD� GH
PHGLFDPHQWR� ODFUDGR� H� GHYLGDPHQWH�SUHVFULWR� HP
UHFHLWXiULR�PpGLFR�

$UW�� �����2� UHFHELPHQWR� GH�PHGLFDPHQWRV�GHYHUi
FRQVWDU� HP� UHJLVWUR� QR� OLYUR� GH� RFRUUrQFLDV� SUy�
SULR�� FRP� DV� VHJXLQWHV� LQIRUPDo}HV�

,� ��1RPH�GD� SHVVRD�TXH� HVWi� HQWUHJDQGR� R�PHGL�
FDPHQWR�QD�8QLGDGH�

,,�� 1��GH� GRFXPHQWR�GH� LGHQWLILFDomR�

,,,�� *UDX�GH� SDUHQWHVFR�

$UW������� 2� VHUYLGRU� TXH� UHFHEHX� R�PHGLFDPHQWR
GHYHUi� HQFDPLQKi�OR� MXQWR� FRP�R� UHFHLWXiULR� SDUD
R� VHWRU� PpGLFR�

3DUiJUDIR�~QLFR�� 2� VHWRU� FRPSHWHQWH� VH� HQFDU�
UHJDUi� GH� UHJLVWUDU�R� UHFHELPHQWR� GR�PHGLFDPHQ�
WR�QR� SURQWXiULR�PpGLFR� GR� SUHVR�� HQFDPLQKDQGR�
R� DR� FKHIH� GH� VHJXUDQoD� SDUD� VHU�PLQLVWUDGR� DR
SUHVR� GH� DFRUGR� FRP� D�SUHVFULomR�PpGLFD�

&$3Ë78/2� ,,
'RV�2EMHWRV� H� $OLPHQWRV� 3HUPLWLGRV

$UW�������e� SHUPLWLGR�DRV�YLVLWDQWHV� OHYDU� DR�HVWDEH�
OHFLPHQWR� SULVLRQDO�SDUD� VHU�HQWUHJXH� j�SHVVRD� DSUL�
VLRQDGD�� QRV�GLDV� HVSHFLILFDGRV�SHOD� DXWRULGDGH�

,� ��$OLPHQWRV�

,,�� 3URGXWRV�GH� KLJLHQH�

,,,� �� 9HVWLPHQWDV�

,9� ±�5RXSDV� GH� FDPD�H�EDQKR�

9�±�'LQKHLUR��DWp�R�YDORU�GH������GR�VDOiULR�PtQLPR
YLJHQWH�� QDV� 8QLGDGHV�TXH� SRVVXDP�FDQWLQDV� GH�
YLGDPHQWH� DXWRUL]DGDV�

9,� ±�5iGLR� H� WHOHYLVmR�

9,,�� /LYURV�

�� ���� (VVHV�PDWHULDLV�� SURGXWRV� H� FRLVDV� GHYHUmR
VHU� DFRQGLFLRQDGRV� HP� VDFRODV� RX� VDFRV� SOiVWL�
FRV� WUDQVSDUHQWHV��GH� DWp� ��� FP�SRU� ��� FP�� QmR
FDEHQGR�j� DGPLQLVWUDomR�SHQLWHQFLiULD� IRUQHFr�ORV�

�� ���� 7RGRV� RV�PDWHULDLV� H� JrQHURV� DOLPHQWtFLRV
GHYHUmR� VHU� DSUHVHQWDGRV� SDUD� UHYLV WD� HP
YDVLOKDPHV��VDFRODV��VDFRV�RX� UHFLSLHQWHV�GH�SOiV�
WLFR� WUDQVSDUHQWH�

�� ����1RV�GLDV� DEHUWRV�j� YLVLWDomR�� R�YLVLWDQWH� VR�
PHQWH� SRGHUi�DGHQWUDU� DR�HVWDEHOHFLPHQWR� SULVLRQDO
WUD]HQGR� FRQVLJR� UHIHLo}HV� SURQWDV��HP� YDVLOKDPHV
WUDQVSDUHQWHV�SDUD� R�FRQVXPR�GXUDQWH�D� YLVLWD�

������ 7RGR�R�PDWHULDO� FRPHVWtYHO� GHYHUi� VHU� FRQ�
VXPLGR� QR� ORFDO� GD� YLVLWD��QmR� VHQGR�SHUPLWLGR� DR
DSHQDGR� OHYi�OR� SDUD� D� FHOD�

$UW�� �����$V� 8QLGDGHV�3ULVLRQDLV� RUJDQL]DUmR� D
IRUPD�GH� HQWUHJD� GRV�PDWHULDLV� GH� KLJLHQH� H� GH
XVR� SHVVRDO� OHYDGRV� SHORV� IDPLOLDUHV�� FRQIRUPH
DV� FRQGLo}HV�GH� VHJXUDQoD� H� HVWUXWXUD� ItVLFD� GR
HVWDEHOHFLPHQWR�

3DUiJUDIR� ~QLFR��7RGR�PDWHULDO� HQWUHJXH� GHYHUi
HVWDU� LGHQWLILFDGR� FRP�R� QRPH�GR� DSHQDGR�

$UW�������$�'LUHomR�GHYHUi� H[SHGLU� UHJXODPHQWDomR
LQWHUQD� HOHQFDQGR� WRGRV� RV�PDWHULDLV� H�JrQHURV� DOL�
PHQWtFLRV� TXH� SRGHUmR� DGHQWUDU� QDV� 8QLGDGHV
3ULVLRQDLV��REHGHFHQGR� jV� VXDV� SHFXOLDULGDGHV�

&$3Ë78/2� ,,,
'R� 'HSyVLWR�GH� 3HUWHQFHV� GR� 3UHVR

$UW�� ����� 2V�GRFXPHQWRV�� MyLDV� H� RXWURV� SHUWHQ�
FHV� GRV� SUHVRV� �DV��GHYHUmR� VHU� GHSRVLWDGRV� HP
ORFDO� DSURSULDGR�� RQGH� I LFDUi� j� GLVSRVLomR� GRV
IDPLOLDUHV�

�� ���� $� HQWUHJD� GRV� SHUWHQFHV� GHSRVLWDGRV� QD
8QLGDGH�3ULVLRQDO� IDU�VH�i�PHGLDQWH� UHFLER�� ODYUD�
GR�HP�����GXDV��YLDV��$�SULPHLUD�YLD�VHUi�HQWUHJXH
DR� LQWHUHVVDGR�� IDPLOLDU� RX� R� SUySULR� SUHVR� �R�
TXDQGR� GH� VXD� OLEHUDomR�� H� D� VHJXQGD�YLD� ILFDUi
DUTXLYDGD� QR� VHWRU� FRPSHWHQWH�

�� ���� 2V� REMHWRV� SUHYLVWRV� QR�&DSXW� GHVWH� DUWLJR
VHUmR�� SUHIHUHQFLDOPHQWH�� HQWUHJXHV� DRV� IDPLOLD�
UHV�QD�SULPHLUD�YLVLWD��TXDQGR�GD�VDtGD�GD�8QLGDGH
3ULVLRQDO�

7Ë78/2� 9,,
2XWUDV� GLVSRVLo}HV

&$3Ë78/2� ,
'DV� $OWHUDo}HV� (VWUXWXUDLV� QDV

8QLGDGHV3ULVLRQDLV

$UW������� 4XDOTXHU� DOWHUDomR� HVWUXWXUDO� GHFRUUHQ�
WHV� GH� UHIRUPDV�� FRQVWUXo}HV� RX� DGHTXDo}HV� GD
HVWUXWXUD� ItVLFD� GDV�8QLGDGHV�3ULVLRQDLV� GR� (VWD�
GR�� VRPHQWH�SRGHUi� VHU�HIHWLYDGD� DSyV�D� KRPROR�
JDomR� SHOD�*HUrQFLD� GH� ,QIUDHVWUXWXUD��GHYHQGR� R
'LUHWRU� HQFDPLQKDU� SUHYLDPHQWH� SDUD� DQiOLVH� FRP
MXVWLILFDWLYD� GD� REUD�

&$3Ë78/2� ,,
'LVSRVLo}HV� *HUDLV

$UW������� e� SURLELGR� R� LQJUHVVR� GH�$JHQWHV� 3HQL�
WHQFLiULRV�PDVFXOLQRV� QDV� FHODV� H�RX�DODV� IHPLQL�
QDV� H� YLFH� YHUVD�� VDOYR� QRV� FDVRV� GH� H[WUHPD
QHFHVVLGDGH� RX� TXH� FRORTXH� HP� ULVFR� D� 8QLGDGH
3ULVLRQDO�

$UW�� ����� $� HVFDOD� GH� SODQWmR� GRV� VHUYLGRUHV
ORWDGRV�QDV�8QLGDGHV�3ULVLRQDLV� QmR�SRGHUi� XOWUD�
SDVVDU� ��� �TXDUHQWD�� KRUDV� VHPDQDLV�

$UW�� �����$SHQDV� H[FHSFLRQDOPHQWH� KDYHUi� VXEV�
WLWXLomR� GH� SODQWmR� HQWUH� VHUYLGRUHV�� GHYHQGR� D
PHVPD�VHU� UHJLVWUDGD� HP� OLYUR�

������$�VXEVWLWXLomR�GHYH�VHU�SUHYLDPHQWH�UHTXHULGD
H� MXVWLILFDGD� HP� IRUPXOiULR� SDGUmR� HQGHUHoDGD� DR
'LUHWRU� GD�8QLGDGH�� GHYHQGR� FRQVWDU�GR� UHJLVWUR�R
QRPH� FRPSOHWR� GRV� VHUYLGRUHV� VXEVWLWXWR�H� VXEV�
WLWXtGR�� D� GDWD� GD� VXEVWLWXLomR�� D� DVVLQDWXUD� GH
DPERV� H� R� GHIHULPHQWR� SHOD� GLUHomR�

�� ���� e�YHGDGD� D� VXEVWLWXLomR� GH�SODQWmR� UHPXQH�
UDGD�

eborges
Realce

eborges
Realce
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$UW������� 4XDQGR� R� VHUYLGRU� DWHQGHU� D� FRQYRFD�
omR� GH� VHUYLoR� IRUD� GR� KRUiULR� GH� VHX� SODQWmR�
GHYHUi� VHU� UHJLVWUDGR� HP� OLYUR� GH�RFRUUrQFLD� SDUD
SRVWHULRU� FRPSHQVDomR�

$UW�� ����� 1D� IDOWD� GH� HQHUJLD� HOpWULFD�� GHYHUi� VHU
VROLFLWDGR� LPHGLDWDPHQWH� UHSDUR� j� HPSUHVD� GLVWUL�
EXLGRUD�GH� HQHUJLD�(OHWUREUiV�� SHOR� WHOHIRQH� ����
���� �����

3DUiJUDIR�~QLFR��'XUDQWH� D� IDOWD� GH� HQHUJLD� HOp�
WULFD��QR� KRUiULR�QRWXUQR�� RV�$JHQWHV�3HQLWHQFLiUL�
RV� GHYHUmR� ID]HU� URQGDV� LQWHUQDV�� FRP�R� DX[LOLR
GH� ODQWHUQDV�� LQIRUPDQGR� DR� 'LUHWRU� GD� 8QLGDGH
3ULVLRQDO�HYHQWXDO� DQRUPDOLGDGH�

$UW�� �����$� IDOWD� GH� iJXD� GHYHUi� VHU� LQIRUPDGD
LPHGLDWDPHQWH� DR� 'LUHWRU� SDUD� DV� GHYLGDV� SURYL�
GrQFLDV�

$UW�� �����2FRUUrQFLDV� GLYHUVDV� FRPR� H[HPSOR
IXJDV�� HYDV}HV�� yELWRV�� DFLGHQWHV� HWF��� GHYHUmR
VHU� FRPXQLFDGDV� YHUEDO�H� LPHGLDWDPHQWH�DR� 'LUH�
WRU��D��GD�XQLGDGH�SULVLRQDO�H�DR�*HUHQWH�5HJLRQDO�
6HQGR� QDUUDGRV� WRGRV� RV� IDWRV� HP� OLYUR� GH� RFRU�
UrQFLD� TXH� VHUmR� IRUPDOL]DGRV� HP�5HODWyULR� SHOR
&KHIH�*HUDO� GH�6HJXUDQoD�TXH� R� HQFDPLQKDUi� DR
VXSHULRU� LPHGLDWR�� 2�'LUHWRU� GHWHUPLQDUi�D� LQVWDX�
UDomR� GR�3$'�� GHYHQGR� R� UHODWyULR� FRQFOXVLYR� VHU
HQFDPLQKDGR� DR�*HUHQWH� 5HJLRQDO� SDUD� FRQKHFL�
PHQWR� H� GHYLGDV� SURYLGrQFLDV�

$UW�� ����� 6HUi� GHVLJQDGD� XPD� &RPLVVmRSHOD
&2*(63(1�� FRQVWLWXtGD� GH� ��� �WUrV�� PHPEURV�
SDUDDFRPSDQKDU� D� LPSODQWDomR� GHVWH�0DQXDO� H
SRVWHULRUPHQWH� VXSHUYLVLRQDU�� D� FDGD� ��� �VHLV�
PHVHV��D� H[HFXomR� GR�PHVPR�QDV�8QLGDGHV�

$UW�������2�GHVFXPSULPHQWR�GDV�QRUPDV� YLJHQWHV
DFDUUHWDUi� HP� UHVSRQVDELOLGDGH� DGPLQLVWUDWLYD�

$UW�� ����� 3RUWDULD� HVSHFtILFD� WUDWDUi� VREUH� R� LQ�
JUHVVR� GH� DJHQWHV� UHOLJLRVRV� QDV� XQLGDGHV� SH�
QDLV�GD� 6HFUHWDULD� GH�(VWDGR�GD� -XVWLoD�

$UW�� �����5HYRJD�VH� D� 3RUWDULD� Q������*$%�
6(-86��GH����GH�QRYHPEUR� GH������

$UW�������(VWD� ,QVWUXomR�1RUPDWLYD� HQWUDUi� HP� YL�
JRU� QD� GDWD� GH�VXD� SXEOLFDomR�

0DUFXV�$PDUDO
6HFUHWiULR� $GMXQWR�GH� (VWDGR�GD� -XVWLoD

7(502�'(�5(&21+(&,0(172�(
�+202/2*$d2�'(�'(63(6$

$�6(&5(7$5,$�'(�(67$'2�'(�-867,d$��SHOR�SUH�
VHQWH�LQVWUXPHQWR�HP�FRQIRUPLGDGH�FRP�TXH�HVWDEH�
OHFH�R�'HFUHWR� Q�������� GH�������������HP�VHX�$UW�
���� GH� DFRUGR� FRP�D� GRFXPHQWDomR� FRQVWDQWH� QR
SURFHVVR�DGPLQLVWUDWLYR� ������������������������
5(&21+(&(�(�+202/2*$�R�YDORU�SDUFLDO�GH�5�
����������� �FHQWR�H�VHWHQWD�H�RLWR�PLO�� �QRYHFHQWRV�H
VHWHQWD� H� QRYH� UHDLV� H� VHWHQWD� H� FLQFR� FHQWDYRV�
UHIHUHQWH�DR� SDJDPHQWR�GH� SDUWH�GD� ���0HGLomR� GR
'(5�GD�5HWRPDGD�GD�2EUD�GH�&RQVWUXomR�GD�3HQLWHQ�
FLiULD� )HPLQLQD�FRP� FDSDFLGDGH�SDUD� ���YDJDV� QR
PXQLFtSLR�GH�3RUWR�9HOKR��FRQIRUPH�QRWD�ILVFDO�Q������
QR�YDORU� GH�5�� ������������ HP� IDYRU� GD�(PSUHVD
$8'$;�&216758d®(6�(�7(55$3/$1$*(0�(,5(/,
(33��7DO�SURFHGLPHQWR� VH� ID]� QHFHVViULR��GHYLGR�DR
VDOGR� GH� HPSHQKR� H[LVWHQWH� VHU� LQVXILFLHQWH� SDUD
FXVWHDU�D�QRWD�ILVFDO� HP�VXD� WRWDOLGDGH�

3RUWR�9HOKR�� ���GH� RXWXEUR�GH� �����

3257$5,$�Q��� �����*$%�6(-86������

3RUWR�9HOKR�� ���GH� VHWHPEUR�GH� �����

$�6(&5(7$5,$�'(�(67$'2�'(�-867,d$��QR

XVR� GDV� DWULEXLo}HV� TXH� OKH� VmR� FRQIHULGDV� SHOD

/HL�&RPSOHPHQWDU� Q�����������TXH�GLVS}H�VREUH�R

5HJLPH�-XUtGLFR� GRV�6HUYLGRUHV�3~EOLFRV� &LYLV� GR

(VWDGR�GH�5RQG{QLD��H�QRV�WHUPRV�GD�/HL�&RPSOH�

PHQWDU�Q�������GH� ������������HP�FXPSULPHQWR�D

5(62/8d2�1�����������*$%�6(-86�GH����GH

VHWHPEUR�GH������TXH�LQVWLWXLX�R�0DQXDO�GH�)RUQH�

FLPHQWR��5HFHELPHQWR�H�'LVWULEXLomR�GH�5HIHLo}HV

QR� ÆPELWR� GR� 6LVWHPD�3ULVLRQDO� H�0HGLGDV�6yFLR

(GXFDWLYDV�GR� (VWDGR� GH�5RQG{QLD�

5�(�6�2�/�9 (�

$UW�� ��� ��&RPSRU� FRPLVVmR�SDUD� UHDOL]DU� R� UH�

FHELPHQWR� GDV� UHIHLo}HV� SURQWDV�� QR� kPELWR� GD

XQLGDGH� SULVLRQDO� &$'(,$�38%/,&$�'(�$/92�

5$'$�'2�2(67(��EHP�FRPR�GR�ILVFDO�GR�&RQWUDWR

UHVSHFWLYR� Q�� ����3*(������ �� $� (PSUHVD

IRUQHFHGRUD�3$75,&,$� ',$6� *2e6�0( �

&13-��������������������

$UW�� ��� �� 1RPHDU� RV�PHPEURV� DEDL[R� UHODFLR�

QDGRV� SDUD� FRPSRUHP�D� FRPLVVmR�HP� FRPHQWR�

,� ±�$QWRQLDV�7HOLV� %HVVD
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