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DZYXkRMD̀Q̀D̀D̀�̀VMVR�hRM�XhwtpM}XlMlhZiRkRwXMXZMKvglrRqKhiXZMKMKZitXM}R�KhwXMgZXMwRMlhiKShKipMrXSmqpMZKoghwXMXMwlSKiXSMwRMKZYXkRMRM~KkXYlwRwKMwKM̂MVurZMhtXMmMuXRpMZKhwXMlhZg�YlKhiKMRMMhR~KoR|tXMwKMvgRkvgKS

�rXMwKMZliKpMiXShRhwXMlh~lj~KkMXZMwX­hkXRwZ̀

DZYXkRMD̀Q̀D̀D̀�M®RZ̄q̄gMPRhnRiRlM�­R�jpM}XlMlhZiRkRwXMXZMKvglrRqKhiXZMKMKZitXM}R�KhwXMgZXMwRMlhiKShKipMrXSmqpMZKoghwXMSKkRiXMwXMwlSKiXSMYXqMuRl�RMvgRklwRwK̀

DZYXkRMD̀Q̀D̀D̀�MCg¬RSlRM{RSK¬giKMhtXMYXhZiRMhRMklZiRMwKMlhiKShKiM~lRMZRiKkliKMKMhtXM}XlMlhZiRkRwXMXZMKvglrRqKhiXZMwK~lwXMhtXMiKSMSKwKMwKMKhKSolRMKkmiSlYRMhXMkXYRk̀
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vgRkvgKSM�rXMwKMZliKpMiXShRhwXMlh~lj~KkMXZMwX­hkXRwZM�RhK�XMSKkRi�SlXMwXMwlSKiXS�̀

Qh}XSqRqXZMvgKMhRZMKZYXkRZMYXqMlhiKShKiMiKSSKZiSKMZKSjM}KliRMRM~lZliRMlhMkXYXMKMZKMhKYKZZjSlXpMKh~lRSKqXZMrXZiKSlXSqKhiKMXMSKkRi�SlX̀

M
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hKYKZZlwRwKZMMujZlYRZMMYXqXMMRYKZZRSMMwljSlXMMKkKiSxhlYXMMKMMXZMZlZiKqRMMZKlpMZKhwXMMRZZlqMpMRMMqKZqRMMMhtXMKZiRMZKhwXMMg�kl�RwR̀

dOMHDD�GMHG{TJEMC̀MCDMG[C{GCDMQh}XSqRqXZMMvgKMgqMSKrSKZKhiRhiKMwRMJQMMÈGpMMYXqrRSKYKgMRMMKZYXkRMMMMrRSRMRMlhZiRkR|tXMwRMMlhiKShKiMpMrXSmqpMMRMMMqKZqRMMhtXMM}ghYlXhRMZKhwXMhKYKZZjSlXMRMKZYXkRMgZRSMXgiSR
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bODDD�VMQ[±HQJMCDMHGEP{JMQh}XSqRqXZMvgKMgqMSKrSKZKhiRhiKMwRMJQMÈGpMYXqrRSKYKgM�MKZYXkRMrRSRMRMlhZiRkR|tXMwRMlhiKShKipMrXSmqpMMRMMqKZqRMMZ�M}ghYlXhXgMrXSMwXlZMwlRZMKMRlhwRMwKM}XSqRMklqliRwRpMkXoXMRr�Zp

rRSXgMwKM}ghYlXhRS̀MEKhwXMRZZlqpMhtXM}XlMqRlZMg�kl�RwXMKZZKMrSX~KwXS̀MCKZiRM}XSqRpMRlhwRMKZiRqXZMhXMRogRSwXMwXMSKiXShXMwXMSKrSKZKhiRhiKMwRMKqrSKZRMrRSRMhX~RMlhZiRkR|tXMwXMrSX~KwXS̀MHXhigwXpMlh}XSqRqXZMvgK

RMlhiKShKiMg�kl�RwRMhKZiRMQhZ�igl|tXMwKMDhZlhXMmMrRS�YgkRSpMZKhwXMRwvglSlwXMbMV�MrRSRMRiKhwKSMhXZZRMwKqRhwR̀M

fODDD�VM�JE²MCDMGHIQDPGM{KkRiRqXZMvgKM}XlMlhZiRkRwXMKqMhXZZRMDZYXkRMRMQhiKShKiMZgrSRYliRwRMrKkXMimYhlYXMwRMPKkK}XhlRMJQpMZKhwXMvgKMkXoXMhXZMwlRZMZKoglhiKZMRrSKZKhiXgMrSXukKqRZMYXqXM}RknRMhXMZlhRkp

iSR~RqKhiX̀MGMlhiKShKiMhtXMRiKhwKMhXZZRZMhKYKZZlwRwKZMrXSMZKSMdâM¬pMZKhwXMvgKMrSKYlZRqXZMwKM̂]MqKoRMūiKMrRSRMRiKhwKSMhXZZRMwKqRhwRMwKMZKS~l|X̀

sOMDDD�MHIQHJMVD[CDEM{KkRiRqXZMvgKM}XlMlhZiRkRwXMKqMhXZZRMDZYXkRMRMQhiKShKiMZgrSRYliRwRMrKkXMimYhlYXMwRMPKkK}XhlRMJQpMZKhwXMvgKMkXoXMhXZMwlRZMZKoglhiKZMRrSKZKhiXgMrSXukKqRZMYXqXM}RknRMhXMZlhRkpMiSR~RqKhiXp

htXM}ghYlXhR̀
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aaOMDDD�VMHJTQ[GM�D{CDM{KkRiRqXZMvgKMMhXMq�ZMwKMRuSlkMwKMwXlZMMqlkMKMwK�XliXpMMKZiK~KMhRMDZYXkRMHXklhRM�KSwKpMgqMSKrSKZKhiRhiKMwRMJQMMÈGpMrRSRMRMlhZiRkR|tXMlhiKShKiMhRMKZYXkRpMXMwXYgqKhiXMvgKMSKYKuKqXZMZKSlR

M̂VurZpMqRlZMhtXMYnKoR~RMhRMKZYXkRMYXqMKZZKZM̂MVurZpMMRrXZMRMlhZiRkR|tXM}ghYlXhXgMhXSqRkMghZMdM�YlhYXM�MwlRZpMRrXZMKZZKZMwlRZMRMKZYXkRM�YR~RMRiKMa]M�wK��MMwlRZMMZKqMlhiKShKiMRlM~XkiR~RMRM}ghYlXhRSpMwKZwKMXMq�Z
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